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Dear Sir f Madam,

Security Cover Certificate as per Regulation 54 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 ("Listing Regulations")

In terms of Regulation 54 of the Listing Regulations read with SEBI Master Circular
No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13 August 2025 for Debenture
Trustees, we enclose a Security Cover Certificate Ffor the Secured,
Listed, Redeemable, Non-Convertible Debentures (*NCDs") obtained from our
Statutory Auditors, M/s P N Raghavendra Rao & Co, Chartered Accountants for the

guarter ended 30 June 2026.

This is a disclosure / intimation under Regulation 54 and other applicable
regulations, if any, of the Listing Regulations.

The above disclosure is also being made available on the website of the Company
and can be accessed at https://sakthifinance.com/announcement-by-sFl/.

We request you to take the above documents on record.

Yours FaithFully
For Sakthi Finance Limited

b

S Venkatesh

Company Secretary and
Chief Compliance Officer
FC57012

Encl : (1)

Sakthi Finance Limited
62, Dr. Nanjappa Road, Coimbatore - 641 018, Tamilnadu, India

Pho: (0422) 2230471 - 474, 42362000 Fax - (04220 2231915 | wwwisakthifinance.com | CIN : LAS2TITZ1955PLCN 145
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R Date :

To

Board of Directors
Sakthi Finance Limited
62, Nanjappa Road
Coimbatore - 641018

Independent Auditor’s Certificate on Security Cover as at June 30, 2026 under Regulation 54
read with Regulation 56(1Xd) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 ("Listing Regulations”), as amended, for submission to the Stock Exchange
(“BSE Ltd") and Catalyst Trusteeship Limited (“the Debenture Trustee”)

1. We, M/s. P N Raghavendra Rao & Co., Chartered Accountants, the Statutory Auditors of
Sakthi Finance Limited (“the Company"), have been requested by the Management of the
Company to certify the book value of assets charged against the Rated, Secured,
Redeemable, Non-Convertible Debentures by the Company through Public Issue and Private
Placement basis ("NCDs") ("Listed Debt Securities”) and to certify the compliance with
covenants in respect of Listed, Secured, Redeemable, Non-Convertible Debentures of
the Company issued and outstanding as at June 30, 2026.

2. The Company has outstanding balances of Listed, Secured, Redeemable, Non-Convertible
Debentures as on June 30, 2026 comprising NCDs issued through Public Issue of face value
T 1,000 each and NCDs issued through Private Placement basis of face value
T 1,00,000 each as detailed below:

Principal

. . .. Amount
Particulars of Listed Debt Securities outstanding
(Z In lakhs)
NCD Public Issue VI (Prospectus dated April 05, 2022) 5,491.31
NCD Public Issue VIl (Prospectus dated April 10, 2023) 9,187.75
NCD Public Issue Vil (Prospectus dated January 30, 2024) 12.29502
NCD Public Issue IX (Prospectus dated June 13, 2024) 12, 367.44
NCD Public Issue X (Prospectus dated March 10, 2025) 10,000.00
NCD Public Issue Xl (Prospectus dated August 01, 2025) 15,000.00
NCD Private Placement Basis {Issued on June 7, 2024) 495,00
NCD Private Placement Basis (Issued on December 13, 2024) 358.00
Total 66,194.52
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. The accompanying statements (hereinafter referred as “the Statements”) comprises the

Statement of Security Cover available for the outstanding (Principal and interest) amount of
above Listed Non-Convertible Debentures in Annexure A and Statement of Book Value of
Assets and the amount pledged against the Listed Mon-corwvertible Debentures in
Annexure B.

. The responsibility for compiling the information contained in the Statements is of the

Management of the Company and it is initialled by us for identification purposes only.

Management's Responsibility for the Statements

-

6.

Au

8.

The preparation of the Statements is the responsibility of the Management of the Company,
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and presentation of the Statements
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

The Statements have been prepared by the Company from the unaudited books of accounts
and other relevant records and documents maintained by the Company as at June 30, 2026
pursuant to requirements of SEBI Master Circular No. SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025 issued by the Securities and Exchange Board
of India ("SEBI") in terms of Regulation 54 read with Regulation 56(1Xd) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 and Regulation 15(1)(t) of the
Securities and Exchange Board of India (Debenture Trustees) Regulations 1993 (hereinafter
referred together as the "SEBI Regulations”), as amended, for the purpose of submission to
BSE Ltd and to the Debenture Trustee of the Listed Debt Securities.

. The Management of the Company is also responsible for ensuring that the Company

complies with all the relevant requirements of the SEBI Regulations and for providing all
relevant information to the Debenture Trustees and for complying with all the covenants as
prescribed in terms of the respective Debenture Trust Deed/Prospectus.

ditor's Responsibility

Pursuant to the requirements of the SEBI Regulations, our responsibility for the purpose of
this certificate is to certify the book values as considered in the Annexure B, in relation to
the computation of Security Cover, is in agreement with the Unaudited Financial Statements
e quarter ended June 30, 2026 and that the company has complied, in all material

Date i sy
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Ref. No. ...

9.

.................. Date : ...

respects, with the covenants in respect of the listed debt securities of the company
outstanding as at June 30, 2026 as mentioned in the statement.

We conducted our examination of the statement on a test check basis in accordance
with Guidance Note on Reports or Certificates for Special Purposes (Revised 2016)
issued by the Institute of Chartered Accountants of India CICAI"). The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

10. We have complied with the relevant applicable requirements of the Standard on

11
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Quality Control (*SQC") 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information and Other Assurance and Related Services
Engagements issued by the ICAL

A limited assurance engagement involves making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures. The procedures performed vary in nature and timing from a
reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed.

Accordingly, we have performed the following procedures:

a. obtained the Unaudited Financial Statements of the Company as at June 30, 2026.

b. traced the amounts in the Statements, in relation to the computation of Security cover,
to the unaudited financial statements of the Company as at June 30, 2026.

c. ensured arithmetical accuracy of the computation of security cover in the Statement.

d. reviewed the terms of Debenture Trust Deed / Prospectus(es) to understand the nature
of charge (viz. exclusive charge or pari passu charge) on the assets of the Company.

e. on a test check basis, checked the compliance with the covenants stated in the
Debenture Trust Deed.

f. rnade necessary inquiries with the management and obtained relevant representations
ect of matters relating to the Statements.
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Conclusion

12. Based on the procedures performed as referred to in paragraph 11 abowve and
according to the information and explanations provided to us by the Management of
the Company, we cerify that:

a. the particulars contained in the accompanying statement with respect to the Book
Values of Assets (at Cost) charged against Listed Debt Securities outstanding in
the books as on June 30, 2026 have been accurately extracted and ascertained
from the unaudited books of accounts of the Company as at June 30, 2026 and
other relevant records and documents maintained by the Company;

b. the security cover available for the Listed Debt Securities as contained in the
accompanying statement provide a coverage of 1.10 times of the total principal
and interest amount outstanding as on June 30, 2026 with respect to the Listed
Debt Securities;

c. the Company has complied with all the covenants prescribed in the respective
Debenture Trust Deed, Prospectus, General Information Document and Key
Information Document pertaining to Listed Debt Securities outstanding in the books
as on June 30, 2026.

Restriction on Use

13. This certificate is addressed to and provided to the Board of Directors of the Company
solely for the purpose of submission to Debenture Trustees, BSE Ltd and SEBI in
accordance with the SEBI Regulations and should not be used by any other person
or for any other purpose without our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For P N RAGHAVENDRA RAO & CO,
Chartered Accountants

.—=====Fjrm Registration Number: 0033285
ST

Pon Arul Paraneedharan
/ Partner
August 14, 2026 Membership Number: 212860

Coimbatore
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Annexure A
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