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Dear 5ir / Madam,

Outcome of the Board Meeting held on 12 February 2025 - Regulations 30, 33, 46,
51, 52, 54, 60 and 62 of the Securities and Exchange Board of India SEBI {Listing
Obligations and Disclosure Requirements) Regulations 2015 ("Listing Regulations”)

We request you to refer our Letter No. SFL:BSE:BM:246:2024-25 dated 5 February
2025 intimating you of convening of Board Meeting on 12 February 2025 for
consideration of Unaudited Financial Results ("UFR") For the gquarter and nine
months ended 31 December 2024,

In this regard, we wish to inform you that the Board of Directors of the C.::Irnpanﬁ.r
have, at their meeting held today (i.e., Wednesday, 12 February 2025) considered
and approved the Following:

1. Unaudited Financial Results (“"UFR")
The Unaudited Financial Results for the quarter and nine months ended
31 December 2024 in the SEBI prescribed format under Regulation 33(4) of the

Listing Regulations.

In this regard, we enclose copies of the following documents:

sl Particulars Annexure
No |
1 | UFR Far the quarter and nine months ended 31 December 2024
prepared in terms of Regulation 33 and 52 of the Listing A
Regulations
M
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sl Particulars Annexure
Mo _ e ol
2 | Limited Review Report from the Statutory Auditors,
M/s P N Raghavendra Rao & Co (FRN : 0033285S), Chartered
Accountants, Coimbatore on the UFR For the quarter and nine
months ended 31 December 2024 _

The extract of UFR in the prescribed format which will be
published within the stipulated time in the manner laid down
under Regulations 47 and 52 of the Listing Regulations in
' English and Tamil newspapers. The UFR would also be made C
| available on the website of the Company,
www. sakthifinance.com as well as on the website of the
BSE Limited, www.bseindia.com. -

4 | Disclosures in accordance with Regulation 52(4) of the Listing

d

Regulations ' 0
5 |Independent Auditor’s certificate on Security Cover and |

compliance with the conditions of Debenture Trust Deed as on

31 December 2024 as required under Regulation 54(3) read E

with Regulation 56(1)(d) of the Listing Regulations and SEBI
Master Circular HNo. SECBI/HO/DDHS-PoD3SPCIRS2024/46
| dated 16 May 2024 _ .
& | Disclosuresin accordance with Regulation 52(7) and 52(7A) of
| the Listing regulations regarding utilization of issue proceeds ' !
of Public Issue and Private placement NCDs and a Nil F
statement For material deviation in the use of proceeds for the
| | quarter ended 31 December 2024

2. Redemption of Non-Convertible Debentures

i. NCD Public Issue - 2022

a. Redemption of Non-Convertible Debentures ("NCDs") of Face value of 21,000
each issued and allotted on 29 April 2022 under various Options Il and IV to
the NCD holders, pursuant to the NCD Public Issue Prospectus dated 5 April
2022 on 29 April 2025. The details of NCD redemption is given below,

Option Il (Monthly)

Particulars Details
ISIN INE30O2E07425
crip Code _ Q37977
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I Particulars Details
ScriplD | B75SFL2S
Coupon Rate (p.a) ' B.75%
Effective Yield (p.a) | B.75%
No of NCDs allotted | 41,201

‘Amount (%) | 4,12,01,000 : — i
Frequency of | Monthly

| NSETESE Puymane == -
Redemption 100% of the principal amount plus interest For the

month of April 2025 (up to 28 April 2025) to be paid
| along with the redemption proceeds as per the terms,
and conditions of the Prospectus dated 5 April 2022

Option IV {(Cumulative)

| Particulars Details
ISIN INE30D2ED7433
Scrip Code 937979
| Scrip 1D SFL290422A ,

5 Coupon Rate (p.a) MN.A.
| Effective Yield (p.a) | 9.88%
No of NCDs allotted | 68,125

Amount (%) 6,81,25,000 e o
Frequency of | Cumulative (For the purpose of deduction of tax,
interest payment interest will be deemed to accrue every year and tax

will be deducted on the accrued interest in each
Financial year, if required)

Redemption 100% of the principal amount plus accrued interest
up to 28 April 2025 (i.e. for 3 years will be paid a!ung|
with redemption proceeds as per the terms and
conditions of the Prospectus dated 5 April 2022) |

. As per the terms and conditions of the Prospectus dated 5 April 2022,
the record date shall be Fifteen days prior to the redemption date.
Accordingly, and as per Regulation 60 of Listing Regulations, the Company
has fixed, Tuesday, 15 April 2025 (14 April 2025, being a holiday for BSE)
as the "Record Date for the purpose of determining the Debenture holders
who are eligible to receive the redemption proceeds along with interest.
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c. As per the terms and conditions of the NCD Prospectus dated 5 April 2022,
the repayment of maturity amount to debentures holders will be made on
Tuesday, 29 April 2025.

iil. NCD Public |ssue 2023
a. Redemption of Mon-Convertible Debentures (*“NCDs") of Face value of
1,000 each issued and allotted on 8 May 2023 under various Options | and

Il to the NCD holders, pursuant to the NCD Public Issue Prospectus dated
10 April 2023 on 8 May 2025. The details of NCD redemption is given below.

Option | (Monthly)

_Particulars Details

ISIN___ INE302EO7573 B

S5crip Code 938592 o
Scrip 1D 95F25 I, 7S

Coupon Rate (p.a) | 9.00%
Effective Yield {(p.a) | 9.00%
| No of NCDs allotted | 1,34,877

| Amount (¥) 13,48,77,000

| Frequency of | Manthly

|interest payment |

' Redemption 100% of the principal amount plus interest For the

| month of May 2025 (up to 7 May 2025) to be paid
along with the redemption proceeds as per the
terms and conditions of the Prospectus dated

10 April 2023

Option Il (Cumulative)

Particulars Details

ISIN ] INE302EO7S08
Scrip Code 938594

Scrip 1D 5FLB523 .

Coupon Rate (p.a) | N.A,

| Effective Yield (p.a) | 9.74%
| No of NCDs allotted | 1,95,326
| Amount () 1,95,326,000
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Particulars Details - T
Frequency of | Cumulative (For the purpose of deduction of tax,
interest payment interest will be deemed to accrue every year and tax

will be deducted on the accrued interest in each
| Financial year, if required)

Redemption 100% of the principal amount plus accrued interest
up to 7 May 2025 (i.e. for 2 years will be paid along
with redemption proceeds as per the terms and
conditions of the Prospectus dated 10 April 2023)

b. As per the terms and conditions of the Prospectus dated 10 April 2023,
the record date shall be fifteen days prior to the redemption date.
Accordingly, and as per Regulation 60 of Listing Regulations, the Company
has fixed, Wednesday, 23 April 2025 as the "Record Date For the purpose of
determining the Debenture holders who are eligible to receive the
redemption proceeds along with interest.

€. As per the terms and conditions of the NCD Prospectus dated 10 April 2023,
the repayment of maturity amount to debentures holders will be made on
Thursday, 8 May 2025.

This is an intimation / disclosure under Regulations 30, 33, 46, 51, 52, 54, 60 and 62
and other applicable regulations, if any, of the Listing Regulations.

We request you to take the above documents / information on record.
The Board Meeting commenced at 4.00 p.m and concluded at 5.00 p.m.

Yours FaithFfully
For Sakthi Finance Limited

|

S vVenkatesh —

Company Secretary and
Chief Compliance OFficer
FC5 7012

Encl: (&)
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Statgment of Undedited Finencial Resuls N'os tha Quarter and Nine months ended 31 December 2024

¢

SAKTHI FINAMCE LIMITED

CIH : LESSOT IS5 PLEDO0AS

Regestered Ofice: 62, Dr. Man|appa Rosd, Post Box Mo, 3745, Colmbatore - 641 018, Tamil Made
Tl Moc «91 (422} 22347147404 236200; Fax Mot «51 (422) 2331815; Webalte: wew sakthifinance.com

['\”ﬁ neMuye - P\

(¥ lakha)
gi Particulars Juartar Ended Mine monihs Erded Year Enged
ha 22024 | I000.2084 | 31122083 | ILi2z024 | IaZ2020 3002024

[Unaudied) | (Unaudited) | (Unsudited) | (Unaudited) | (Unaudites} |  [Audited)

1 |Revenue from Operatians =
Interest income 520266 588250 5.030.41 15,609,086 4L EPDLAR 19,836,180
Lesse Rental Income 1676 a7 1534 aa.07 48,83 B4,18
[Farts andl Commissian Imcame 124,52 129,80 1220 369,16 36265 5n.22
Recovery from Bad Ceots 2534 1541 2860 0,48 61,03 8018 |
Sa of porwes From windmills T T 2526 141.23 164,69 192.37
Total tevenug from oparations SATOZE| 542023 522081 16,229.00 15,250.39 20,6741

2 |Dither income
Miscellangous income 133 105 a.05 4,00 0 0.5

3 [Tobasl income 5 4B0.55 5,.430.78 5. 22088 18,233,048 250,58 20,674,358

4 |Expenses ==
&, Finarsge Caita 103%0% AOST 59 2 HE15 0,026,67 B605.33 1,572.62
1, FEES and commission expenses 2360 2548 2505 77.23 83.23 o
£ impairment on Financliyl Instrements L2 % 58 11804 550,15 4927 BTS04
e ey s ———— 267.07 137 100683 208,57 2,703.9% 664,70
2. Dapruciation, amanisation and mpaltment ST 4200 4716 450,38 438.77 EBT.A4
I. Other Admenistrachee Expansas 532 30 520,90 25680 1,600.97 LEI0ET 1815.78
Total Expenaes 487941  4,860.00 4,537.86 14,514.45 13,702.00 1B.526.57

5 |Prafiti{Loss) bafore Excepaianad items and Tax [3-4) &0L10 570,10 SAZAB 1,7H8.E 1,556,58 24778

B |Excepticns itam i ; : : ; :

7 |ProfitiLass) Delone tax (5-6] soLan ST0w AR 1,7780,83 1,956.58 ERE ]

0 |Taxz expense: | TR s

& Cusrant Tax 17RAB 198,60 | 13802 578,64 47135 572.38
b Defered Tas 3772 1415 121 (879 166,00} (253
C ®rovision for Takation (earlier years) - . - 4 7.9
@ |Profit after Tax for the period from continuing operations (7- 459,71 357,24 43205 1.205.76 115203 1.570.54
19 :::ur— Coany i =
{11 Mwens Chal wist nat e reclansifiad to profie oo loss
4] Fair yalue changes in Equity instrumards {81.00) 277 {2140 T 47,10 28,91
b) Actuarial Changes in defined benelit obligations : (0,03} 120 (803} T Tram ET
{) came tax relating to ibems that wil not oa raclassified to 226 {1.88) s.an 871 248 f1e.7E)
priofit or loss

M |Other Comprehensive Income [EL Ak ] (LA EH {15.12) 126 76 1208

| 12 | Total Comprehensive Income far the perlod (9+11) 430,78 249,10 47693 1.20% 02 189,13 1E02.62

13 |Easmings per squily shisre (Face Value - E 3aach) -

-Basie {4 [0 0,55 057 186 178 2a3
Dituted (1] &7 0.5% nE7 186 178 243
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SAKTHI FINANCE LIMITED
Registered Office: 62, Dr. Nanjappa Road, Post Box No. 3745,
Coimbatore - 641 018, Tamil Nadu
Tel No: +91 (422) 2231471-474/4236200; Fax No: +91 (422) 2231915;
Website: www .sakthifinance.com
Motes:

1. The above Unaudited Financial results For the quarter and the nine months ended
31 December 2024 have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 12 February 2025.

2. The Unaudited Financial Results of the company have been prepared in accordance
with Indian Accounting Standards (“Ind AS") notified under Section 133 of the
Companies Act 2013 ("the Act") read with the Companies (Indian Accounting
Standards) Rules 2015 as amended from time to time, the circulars, guidelines and
directions issued by Reserve Bank of India ("RBI"), Regulation 33 and Regulation 52
read with Regulation 63(2) of the S5EBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 ("“Listing Regulations”), as amended and other
recognised accounting practices generally accepted in India.

The Unaudited Financial Results are available on the website of the company
{www.sakthifinance.com) and on the website of BSE Limited (www.bseindia.com).

3. The Unaudited Financial results For the quarter and nine months ended 31st December
2024 have been reviewed by the Statutory Auditors of the Company.

4. In terms of the Master Direction - Reserve Bank of India (Non-Banking Financial
Company - S5cale Based Regulation) Directions 2023 dated 19 October 2023,
Mon-Banking Financial Companies are required to create an impairment reserve For any
shortFall in impairment allowances under Ind AS 109 and Income Recognition,
Asset Classification and Provisioning ("IRACP") norms {including provision on standard
assets). As such the impairment allowances under Ind AS 109 made by the company
exceeds the total provisions required under IRACP (including standard assets
provisioning) as at 31 December 2024 and accordingly, no amount is required to be
transferred to impairment reserve.

5. The Compliance related to disclosure of certain ratios and other financial information
as required by Regulation 52(4) read with Regulation 63(2) of the Listing Regulations
is enclosed in Appendix 1.
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SAKTHI FINANCE LIMITED
Registered Office: 62, Dr. Nanjappa Road, Post Box No. 3745,
Coimbatore - 641 018, Tamil Nadu
Tel No: +91 (422) 2231471-474/4236200; Fax No: +91 (422) 2231915;
Website: www . sakthifinance.com

6. The proceeds from Public Issue of Rated, Listed, Secured, Redeemable,
Non-Convertible Debentures of face valve of ¥ 1,000 each ("NCDs") in terms of
prospectus dated 13 June 2024, allotted on 9 July 2024 amounting to ¥ 123.67 crores,
has been Fully utilized during the Quarter ended 31 December 2024 for the objects
stated in the Prospectus and there is no deviation.

7. The Company had filed General Infoarmation Documents (“GID") and Key Information
Documents ("KID") dated 30 May 2024 and 13 December 2024 respectively for Private
Placement of Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of Face
value of T 1,00,000 each ("NCDs - Private Placement") for an amount up to
2 3.58 Crores. The NCDs aggregating % 3.58 Crores were allotted on 18 December 2024
to eligible applicants by Finance, Investment and Securities Issuance Committee.
The listing documents were filed with BSE Limited on 18 December 2024 and the
trading approval was received on 19 December 2024 for trading in NCDs with effect
from 19 December 2024, The proceeds of the issue have been Fully utilized during the
quarter ended 31 December 2024.

8. During the Quarter, the Company has timely redeemed Options Il and IV of Rated,
Listed, Secured, Redeemahble, NCDs raised on Public Issue in terms of Prospectus dated
25 June 2021 amounting to ¥ 3258.27 lakhs along with interest amounting to
¢ 599.46 lakhs in compliance with the Listing Regulations.

9, The Company's Rated, Secured, Redeemable, Mon-Convertible Debentures (“NCDs")
are secured by a charge on the specified hire purchase receivables of the Company
with a cover of 1.11 times outstanding {principal and interest accrued thereon) as per
the terms of the issue.

10. As on 31 December 2024, the Security Cover available in respect of NCDs is 1.11 times.
The Security Cover Certificate as per Regulation 54(3) of the Listing Requlations is
enclosed in Appendix 1.

11. The Company is primarily engaged in the business of financing and accordingly,
there are no separate reportable segments as identified as per Ind AS 108 on
'‘Operating Segments’,
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SAKTHI FINANCE LIMITED
Registered Office: 62, Dr. Nanjappa Road, Post Box No, 3745,
Coimbatore - 641 018, Tamil Madu
Tel No: +91(422) 2231471-474/4236200; Fax No: +91 (422) 2231915;
Website: www.sakthifinance.com

12. Previous period / year Figures have been regrouped / re-arranged / re-classified,
wherever necessary to conform to the current period presentation. There is no
significant regrouping/ reclassification For the quarter under report.

By Order of the Board
~ \\For Sakthi Finance Limited
-

o

subramaniam
12 February 2025 Vice Chairfman and Managing Director
Coimbatore - 18 DIM: DO3FT053
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Ref. NO. e Date e

Independent Auditor’s Limited Review Report on Review of Unaudited Interim Financial Results of
the Company for the quarter and nine months ended December 31, 2024

Ta
The Board of Directors of
Sakthi Finance Limited

Review Report on the Statement of Unaudited Financial Results

1. We have reviewed the accompanying statement of unaudited Financial Results of
Sakthi Finance Limited (“the Company™) for the quarter and nine months ended
December 31, 2024 ("the Statement™). The Statement has been prepared by the Company
pursuant to Regulation 33, Regulation 52 and Regulation 63 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended (“Listing Regulations”).

Management Responsibility for the Unaudited Financial Results

2. The Statement has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34), "Interim Financial
Reporting” as prescribed under Section 133 of the Companies Act, 2013 as amended, read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the circulars,
Guidelines and Directions issued by Reserve Bank of India from time to time ("RBI Guidelines™)
and other accounting principles generally accepted in India. The preparation of the Statement
is the responsibility of the Company’s Management and has been approved by the Beard of
Directors of the Company. Our responsibility is to issue a report on the Statement based on
our review.

Auditor's Responsibility

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
ta whether the Financial Statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
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P.N. RAGHAVENDRA RAO & CO

Chartered Accountants

Founder P.N. Raghavendra Rao

Mo, 2372, Viswa Paradize Apartments lind Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
0432 3232440, 2236997 B : infolipnrandoodn @ www pnrandoo,in

Rt My oo e Date :.

and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33, Regulation 52 and Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including the manner in which it Is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.

Other Matters

5. The Comparative financial results of the Company for the corresponding quarter and nine
months ended 31 December 2023 was reviewed by the predecessor auditor and the financial
statements for the year ended 31* March, 2024 was audited by the predecessor auditor who
expressed an unmodified opinion on those financial statements. Our conclusion on the
statement is not modified in respect of this matter.

For P N RAGHAVENDRA RAO & CO,

Chartered Accountants
Firm Registration Number: 0033285

12th February 2025 P R Vittel
Coimbatore Partner
Membership Number: 018111

UDIN: Z25C I8 HTEMETY 1M 9447
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SAKTHI FINANCE LIMITED
CIN ; LESTOTZ1955PLODNAAS
Registered Office: 62, Dr. Nanjsppa Road, Post Box No. 3745, Colmbatore - 547 018, Tamil Madu
Tel Mo +07 (4227 22314714 74 42383007 Fax Noe +91 (£22) 2231015 Website: www sakthiflnance com

Extract of Statement of Unaudited Financial Resuits for the Quarter and Ming maonths ended 31 December 2024
{® lakh)

Quarter Ended Ming manths ended Year Ended

Farticulars
| Nd2. 2024 0,00.2024 | 3422043 #.42.2024 31422083 | 31032024

(Unaudiced) | (iinaudited) | (navdited) | (Unaudited) | (Unaudited) | (Auwdited)
Toiad Revenue from Operations (net) 547520 5425.23 522081 16, 229.00 1525835 20,67 4.11

Met Prafit ! {Losi) For the pericd (before tax and l

Exceptionsl it ¥ &0.18 57098 S82.98 L71ELE 1,556.58 2,147. 79

{Met Profit { (Loss) For the period before taw

(after Excaptional iema) &01.18 570,19 58298 1L71E.ET 1,5506.58 2,147,719
e Ex ion

Het Prafit / (Loss) For the pariod after tax (afee

I L Lo £ o ¢ : 459,71 357.24 432 05 1,205.76 1,152.03 157054

Exceptional ILems)

Other Comprehensive Incame (net of tax) (28.93) {B.14) [15.12) 126 3710 3208
Total Comprebensive Income For he period
[comprising Prafit [ (Less) For the period (after

430.78 349,10 416.93 1,200.02 1,165.83 1,602,628
cany and Othor Comprehensive Incomse (nel af !
Eaid
Paid-up equity share capital (Face value © £ 10 per 6,470.59 B 470,50 §,470.59 §,470.58 BA4TOLST BAT0.59
Rosatves fﬁﬂilﬂﬂmﬂ Bavaluation Resarve) 12,943,234
Sacurities Prémium Accounl 1,429.80 1,429.80 1425 B0 'I'.'l-H.I'DF 1, 42980 1,429,800
He&t warth 19, 536,61 19,079.40 18,555, 040 19,536,861 18,599, 66 16,970,468
Paid up Debt Capital! Qutstanding Debt 0.49 051 034 DA% 0.34 0.45
Dutstanding Redeemable Preferonce Shares A Ha MA M Ha My
Db Equsty Ratio 592 .14 6,16 502 6816 6,23
Earnings per shara (¢ 10 sach) (for continuing
oparations)
8, Basic [&) o 0.55 DeT 106 178 243
b, Delwtod (8] o™ 0.55 n.ev 1.BE 178 243
Capital Redemption Reparve HA M Bl Ha i HA A
Cebenture Redermplion Rederye MA M A M (e LA
Bebt Service Coverage Ratio M& M B M h A
Intefast Sarvice {{r\'!llﬂl‘ Ratio FA M iy A HA A
Motas

i Thie abowe & an extract of the detalled format of the Statement of Unaudited Fimanclal Resuits Filed with Stock Exchange wnder
Begulatien 33 and 52 read with Regulations 632} of the STl (Listing Dblkgations and Disclesure Requiremants) Regulations 2015 The
full Fgrmat of the Unaudited Financial Results are avallable on the BSE Lid website [(URLwww.bseindia.comicorporabes) and company’s
wibising, wew sakihifinance.com. The Financial Resulls can be accessed by scanning the QR code provided below,

Z Dischosures in acosrdance with Reguiation 52(4) read with §3(2) of the Listing Regulations have been submitted to BSE Limited and the
disclosures can Ba accessed on the BSE wabsite (URL @ waw bsaindia.comicorporates) and company's webslte, www.sakthifinance.com

and it can be accessed by scanning the QR code provided below,
By Order of the Board

For Sakthi Finance Limived

12-Febraary-2025

Coimbatore - 18 DN L 0037 F05D
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SAKTHI FINAMCE LIMITED
Registered Office: 62, Dr. Nanjappa Road, Post Box No. 3745,
Colmbatore - 641 0ME8, Tamil Nadu
Tel No: +91 (422) 2231471-474/4236200; Fax No: +91 (422) 22371915;
Website: wwwi sakthifinance.com

ﬁﬂﬂﬂ'z{uﬁ

Regulation 52(4) read with Regulations 63(2) of the Listing Regulations

D

Appendix - |

Compliance related to disclosure of certain ratios and other financial Information as required under

B . (% lakhs)
| s Particulars Quarter Ended Mine Months Ended Year
Mo N % Ended
31 Dec 2024 | 30 Sept 2024 |31 Dec 2023 |31 Dec 2024 531 Dec 2023 31 Mar
5 2024
(Unaudited) | (Unaudited) | (Unaudited) |(Unaudited) |(Unaudited) | (Audited)
1 Debt - Equity Ratio 592 E-14i 6.16 5.92 6,16 6.23
(Refer Mote 2)
2 | Debt Service NA NA | NA NA MA NA
Coverage Ratio
3 | Interest Service NA NA | NA NA NA NA
Coverage Ratio
4 | Dutstanding NA NA NA NA NA NA
Redeemable
| Preference Shares =l _
| 5 Capltar Redemption MA M B M 2} M
Reserve
| & | Debenture y HA MA | MA MA MA MA
Redemption
l__ Reserve | =L,
7 | Het Worth ([Refer 19,536.61 19,079 .40 1B8.599.66 19,536.61 18,5599.66 | 18,979.48
; Mote 3)
| &8 | Net Profit / (Loss)|  459.71|  357.24 432,05 | 1,205.76| 1,152.03 | 1,570.54
after Tax
| @ | Earnings per Share: =
- Basic (%) 0.71 0.55 0.67 1.86 1.78 2.43
- Dilubed (¥} 0.7 0.55 0.67 1.86 .78 2.43
10 | Current Ratio I HA g & MA& M &
11 | Long Term debt to MHA MA M& M A& & MA
Waorking Capital
12 | Bad [.'IEI:II::F -I:n MA o I8 A [ 11 EA &
Accounts Receivable L
Ratio N L —_—
| 13 | Current Liakility MA M M& MA& Ma& M&
Hatio Ty = =it
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Sakthi Finance
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SAKTHI FINANCE LIMITED
Registered Office: 62, Dr. Nanjappa Road, Post Box No. 3745,
Caoimbatore - 641 018, Tamil Nadu
Tel MNo: +91 (422) 2231471-47474236200; Fax No: +91 (422) 2231915;
Website: wwhw sakthifinance.com

Particulars

Quarter Ended

Mine Months Ended

Year
Ended

31 Dec 2024 |

(Unaudited) |

30 Sept
_c024
(Unaudited)

I Dec 2023

{Una udited_]l

31 Dec
2024

31 Dec 2023

31 Mdar
2024

(Unaudited)

{(Unaudited)

{audited)

14 | Total Debts to
Total Assplks

(Refer Note 4)

.77

0.77

Q.75

0.77

075

0.76

15 | Debtor Turnover

Ma

MA

MaA

MA

MA

16 | Inventory
Turnover

Operating Marglnﬂ

17

Py

NA

A

=

Ma

A

HA

A

MA

M A

A

18 | Met Profit Margin
(%) (Refer Mote

| I

8.39

6.58

B.28B

7.43

755

' 19 | secter specific
' equivalent ratios,
| as applicable

i} Gross Man-

| performing
Assets (GNPA)
%

_ (Refer Note &)

5.20

5.13

5.59

5.20

.59

525

i) Met Momn-
Performing
Asselbs (MMPA)

‘ % (Refer Mote
7

2.75

2.60

2.91

2.75

2.9

262

| iili) Provision
f:-ﬂ"l'ﬂ'fa'gﬁ'
Ratio (PCR %)
(Refer Mote B)

48.33

50.62

49,46

|

48,33

49.46

51.38

iv) Capital
Adequacy
Ratio (%)

[Refer Mote 9) |

177

1712

| 168.01

1

177

18.01

18.48

Hotes !

1. Certain ratiosfline items marked with remark "MA" are not applicable since the Company is a

Financial Company registered with the Reserve Bank of India.

Man-
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SAKTHI FINANCE LIMITED
Registered Office: 62, Dr. Nanjappa Road, Post Box No. 3745,
Coimbatora - 641 0B, Tamil Maduw
Tel No: +91 (422) 2231471-474/4236200; Fax No: +91 (422) 2231915;
Website: www . sakthifinance.com

. Debt Equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) «» Deposits « Subordinated
Liabilities] / [Equity Share Capital + Other equity]

. Met worth = [Equity shares capital + other equity]

. Total debts to total assets = [Debt Securities + Borrowings (Other than Debt Securities + Deposits s
Subordinated Liabilities] f Total assets

. Met profit margin {%]) = Profit after tax / Total Income

&. Gross Mon-performing Assts {GHNPA) %% = Gross Stage 1l assets f Gross loan assets

. Met Non-performing Assts (NNPA) % = [Gross Stage Il assets - Impairment loss allowance for Stage Il
assets] / [Cross Loan Assets - Impairment loss allowance for Stage |1l assets)

. Provision Coverage Ratio (PCR %) = Impairment loss allowance for Stage 11l assets / Gross Stage Ill assets

. Capital Adequacy Ratio has been computed as per relevant RBI guidelines
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To

Board of Directors
Sakthi Finance Limited
62, Nanjappa Road
Colmbatore - 641018

independent Auditor's Certificate on Security Cover as at December 31, 2024 under Regulation
54 read with Regulation 56(1)d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 ("Listing Regulations™), as amended, for submission to the Stock Exchange
("BSE Ltd") and Catalyst Trusteeship Limited ("the Debenture Trustee")

1. We, M/s. P N Raghavendra Rac & Co.,, Chartered Accountants, the Statutory Auditors of
Sakthi Finance Limited ("the Company®), have been reguested by the Management of the
Company to certify the book value of assets charged against the Hated, Secured,
Redeemable, Mon-Convertible Debentures by Public Issue and Private Placement basis
("NCDs") ("Listed Debt Securities”) issued by the Company and to certify compliance with
the covenants in respect of Listed, Secured, Redeemable, Non-Convertible Debentures of
the Company issued and outstanding as at December 31, 2024

2. The Company has outstanding balances of Secured, Redeemable, Non-Convertible
Debentures as on December 31, 2024 comprising NCDs issued through Public Issue of face
value T 1,000 each and NCDs issued through Private Placement basis of face value
¥ 1,00,000 each as detailed below:

Particulars Principal

Amount
outstanding
(% In lakhs)
MCD Public lssue V (Prospectus dated June 25, 2021} 5,673.13
NCD Public lssue V1 (Prospectus dated April 05, 2022) 7.938.51
NCD Public Issue VIl (Prospectus dated April 10, 2023) 14,686.04
MCD Public Issue VIl (Prospectus dated January 30, 2024) 14,809.64
MCD Public lssue IX (Prospectus dated June 13, 2024) 12,367.44
NCD Private Placement Basis (lssued on June 7, 2024) 435.00
NCD Private Placement Basis (Issued on December 13, 2024) 358,00

3. The accompanying statements {hereinafter referred as "the Statements”} comprises the
Statement of Security Cover available for the outstanding (Principal and interest) amount of
above Listed Mon-Convertible Debentures in Annexure A and Statement of Book Value of
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Assets and the amount pledged against the Listed MNon-convertible Debentures in
Annexure B.

4. The responsibility for compiling the information contained in the Statements is of the
Management of the Company and it is initialed by us for identification purposes only.

Management's Responsibility for the Statements

5. The preparation of the Statements is the responsibility of the Management of the Company,
including the preparation and maintenance of all accounting and other relevant supparting
records and documents. This responsibility includes designing, implementing ana
maintaining internal control relevant to the preparation and presentation of the Statements
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

6. The Statements have been prepared by the Company from the unaudited books of accounts
and other relevant records and documents maintained by the Company as at December 31,
2024 pursuant to requirements of SEBI Master Circular No. SEBI/HO/DDHS-
PoD3/P/CIR/2023/46 dated May 16, 2024 issued by the Securities and Exchange Board of
India ("SEBI"} in terms of Regulation 54 read with Regulation 56(1¥d) of SEBI (Listing .
Cbligations and Disclosure Requirements) Regulations 2015 and Regulation 15(1)0) of the
Securities and Exchange Board of India (Debenture Trustees) Regulations 1593 (hereinafter
referred together as the “SEBI Regulations™), as amended, for the purpose of submission to
BSE Ltd and to the Debenture Trustee of the Listed Debt Securities.

7. The Management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and for providing all
relevant information to the Debenture Trustees and for complying with all the covenants as
prescribed in terms of the respective Debenture Trust Deed/Prospectus.

Auditor's Responsibility

8. Pursuant to the requirements of the SEBI Regulations, our responsibility for the purpose of
this certificate is to certify the book values as considered in the Annexure B, in relation to
the computation of Security Cover, is in agreement with the Unaudited Financial Statements
for the nine months ended December 31, 2024 and that the company during the quarter
ended December 31, 2024 has complied, in all material respects, with the covenants in
respect of the listed debt securities of the company outstanding as at December 31, 2024
as menticned in the statement.
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9. We conducted cur examination of the statement on a test check basis in accordance
with Guidance MNote on Reports or Certificates for Special Purposes (Revised 2016)
issued by the Institute of Chartered Accountants of India (ICAI'). The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAl

10. We have complied with the relevant applicable requirements of the Standard on
Quality Control ("SQC™ 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information and Other Assurance and Related Services
Engagements issued by the ICAL

11. A limited assurance engagement involves making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures. The procedures performed vary in nature and timing from a
reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed.

Accordingly, we have performed the following procedures:

a. obtained the Unaudited Financial Statements of the Company as at December 31,
2024,

b. traced the amounts in the Statements, in relation to the computation of Security
cover, to the unaudited financial statements of the Company as at December 31,
2024,

c. ensured arithmetical accuracy of the computation of security cover in the
Statement.

d. reviewed the terms of Debenture Trust Deed / Prospectusles) / Disclosure
documents to understand the nature of charge (viz. exclusive charge or pan passu
charge) on the assets of the Company.

e. on a test check basis, checked the compliance with the covenants stated in the
Debenture Trust Deed / Prospectusies) / Disclosure documents

f. wverified the Certificate of Registration of charge for creation of security with respect
to the above mentioned cutstanding Mon-Convertible Debentures

g made necessary inquiries with the management and obtained relevant
representations in respect of matters relating to the Statements.
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Conclusion

12 Based on the procedures performed as referred to in paragraph 11 above and
according to the information and explanations provided to us by the Management of
the Company, we certify that:

a.the particulars contained in the accompanying statement with respect to the Book
Values of Assets (at Cost) charged against Listed Debt Securities outstanding in the
baooks as on December 31, 2024 have been accurately extracted and ascertained
from the unaudited books of accounts of the Company as at
December 31, 2024 and other relevant records and documents maintained by the
Company;

b.the security cover avallable for the Listed Debt Securities as contained in the
accompanying statement provide a coverage of 1.11 times of the total principal and
interest amount outstanding as on December 31, 2024 with respect to the Listed
Debt Securities; and

c.the Company has complied with all the covenants prescribed in the respective
Debenture Trust Deed, Prospectus, General Information Document and
Key Information Document pertaining to Listed Debt Securities outstanding in the
books as on December 31, 2024.

Restriction on Use

13. This certificate is addressed to and provided to the Board of Directors of the Company
solely for the purpose of submission to Debenture Trustees, BSE Ltd and SEBI in
accordance with the SEBI Regulations and should not be used by any other person
or for any other purpose without our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this certificate is shown or into whose hands it may come
without cur prior consent in writing.

For P N RAGHAVENDRA RAO & CO,
Chartered Accountants
Firm Registration Nymber: 0033285

R Wittel
Partner
Membership Mumber: 015111

7 UDIN: 25018111 BMRTYNTAST

February 12, 2025
Coimbatore



Annaxura A

Sanctioned Interest | Outstanding Cover
SNo|  lssue 15N | instrument g:: Amount | Accrued | Amount | Reguired ‘“E'::‘Im“
; [Rs In lakhs) | {Rsin lakhs] | (Rsin lakhs] | (Asin lakhs) ¥
’ Hon
1 h:Efut"l_h:: INEROZEDTETS | Convertible | Exclusive 3.566.23 3,566.23 356623 300518
Debentures
] Hon
2 P'T;;i:uh:: INEIOZEDT383 | Convertible | Esclusive 4, 10650 B38.94 2,945, 84 2,945.B4 322562
Debentures
MNon
3 WEEJ:U::E INE3OZED7425 | Convertible | Exchusive 41201 412.01 412.01 453 35
Debentures
NCD Public e :
4 - IME3DZED7423 | Convertible | Exchusive GE1.25 175,710 456,95 856.95 Q4259
Debentures
Man
5 HIEDFuhIIr_ IME3NZEDT441 | Convartible | Exchusive 117.64 22764 217.64 25048
ssuE - Yl
Debantures
Mian
s| MCOPUBE | ieanzeprase| convertibie | Excusive 126.30 3357 159.87 159.87 175.81
lssue - ¥
Debentures
Maon
T ﬁf:j:ﬁ:c INE3O2EQ0T466 | Convertible | Emclushea 4,374.51 4,374.51 4,374.51 481348
Debentures
NCD Publie i :
B isaie =V INEJOZEQT474 | Convertible | Exclusiee 2,116.80 627.70 1.744.50 2,744.50 3,015.90
Debsnturas
Mo
] | h:iz:uﬂf INEIDZEDTST3 | Comvertible | Exclusive 134877 134877 1 348,77 1,484.74
Debentures
NCD Public 4
104 B IMEIQZEOTS08 | Convertible | Exchisive 1,953.26 209,532 2. 252. T8 225378 2,479, 88
Debentures
MNCD Public v
11 T INEIDZEDTS40 | Comvertible | Exclusive 65618 b56.18 B56.18 124.33
Debentures
NCD Pubh -
12 Ism_mlln INE3D2EDTS16 | Convertible | Exclusive 1,540.08 243.85 1,783.53 1,783.93 1,963.76
Debentures
NCD Pubdic PN
13 Mo =\l INE3DFEOTSST | Convertible | Exclushme 110.19 210.1% 210.19 131.34
Debentures
WD Public i
14 Ksiia = INEADZEQ7490 | Convertible | Exclusive 251.01 41.02 292.03 292.03 32147
Debentures
. Hion
RCD Public
i5 Rl INE30ZEQ7565 | Conwertible | Exchushea 507537 507537 5075.37 5,587.01
Debentures
RED Public o
16 sue - Vi INE3DZ2EQ7524 | Convertible | Emchusive 1,615.48 285.50 1,900,598 1,900.58 205261
Debentures
NCD Public Hm. 2
17 INE3DZEDTS532 | Convertible | Exclusive 2,035.70 355.06 2,350.76 263077
Debanturas




Anneiure i

Sanctioned | Interest | Outstanding Cover
5-No Issue ISIN Instrument ﬂ." o Amount Accrued Amaount Required M'ﬁm
B | (55 in lokhs) | (Rs in lakhs}| (Rsin lakhs) | [Rs intakhs) | (75" 1khs)
Mo
N |
18 |;E:u:uh|: IME302EQ7607 | Convertible | Exchisive 1,101.82 1,101.82 1,101.82 1,235,279
Deberntures
NCD Public s
13 Lestee - VN INE3OZEQDTE1S| Convertible | Exchusive 1,412 80 109.85 1,522.65 1,522.65 1,707.09
Debentures
MNCD Public i
20} 3 - VN INE3OZEOTESE | Convertible | Excheshee T07.89 T07.89 707.85 793,64
Debentures
MNCD Pubilic on N
1 s - Wl INEIDZEQTS99 | Convertible | Exthesiee 1,787.01 142,95 1.529.96 1,929.96 216374
Debantures
Non
MNCD Pulilsc
22 issii - Wi IMERDZEOTG49 | Convertible | Extlushe 5703.14 5.703.14 5,703.14 6,393.98
Debentures
Non
MNCD Public
237 INEIOZEDTE3] | Convertible | Exclusive 2,556.84 218.82 2.775.66 2,775,566 311189
Issue = W
Debantures
4 Mo
MNCD Public i
24 INEIDZEOTE23 | Convertible | Exclusive 1.540.14 143.15 1,683.29 1,683.29 1,887.19
Issue - Wil
Debentures
Mon
25 h:fi:‘i':‘;k INEZDZEDT7A8 | Comvertible | Exclushe 88428 BE4.28 BE4.28 976,45
Debentures
NED Public el
26 INEZDREDTTI0| Corvertible | Exclusive §95.93 695.93 £95.93 768.47
issue - 1%
Debentures
Mo
WD Publi
27 :i::l; INE3DZEOTTO6 | Corvertible | Exclushe 5.5989.43 5,980.48 5.589.48 6.613.77
Debentures
Mon
| ";mmtl':: INEADZEOTTE | Convertible | Exclushe B05.95 35.35 a341.30 B41.30 528.949
G Dabentures
NCD Public e
Fi | e - IME30ZEOTT5S | Convertible | Exchushea BE6.66 43,59 1,000.25 1,010.25 111555
Debertures
NCD Publi fen
50 Ime_nl': IMEADZEDTT14 | Convertible | Exchusiee 1.977.58 58.98 2.076.96 2,076.96 2,293.44
; Debentures
hon
NCD Publie :
a1 : 0 INEIOREDT?22 | Convertible | Exchsive 1,047.16 51.10 1,098.26 1,098.26 1,212.73
et Debentures
Non
34|NCD Private Comvertible | Exclusive
Placement INE3OZEDTEE4 | Debentures 210,00 210.00 210,00 232,36
MNon
35 |NCD Private Cormvertible | Exclusive
Placsiment INE3OZEOTETZ | Debentures 185.00 1E5.00 185.00 204,70
Mon
Convertibde | Exclusive
INE3OZEDTESD | Debentures 50.00 271 5271




Annexure A

; Chartered

| o | ACCOUNTENES

sMo|  tssue SN | instrument m Amount | Acersmd ﬁmﬂ:t‘ R mm
| |Rsinlakhs] | (Bs inlakhs) | (Bsin lakhs) | (Rsinlakhe | =
Mon
37 |NCD Private Corvertible | Exclushe
Placament INEJOZEDTESE | Debentures 50.00 2.0z 5243 52492 58.55
Mon
A8 |NCD Private Corvertible | Exclusive
Placement INEJOIEQTTES | Debentures 160.00 0.63 160.63 160,63 i77.73
Mon
39| NCD Private Comvertible | Exclusie
Macement INEIOZEQTANS | Debentures 118.00 0.43 11E.43 118.43 131.04
Mon
Cormvertible | Exclusive
Debentures 000 0.249 80,25 829 BB B4
56,327.76 ,.-—n.?,?ﬂ.ﬂ 60,079.39




Annexure -« B
Stateimendy of Securliy Cover = on Becember 11, 3084 of Haded, Secered, Hedeemable Non={osveriible Debewiure

(AR amonnts are Bs. In Lakhs)

i F 2,154 5[‘ i 2154 53 - o o
E -] 34,531 Dli 4 1,77.023 87 o  GAASSTR o !

a4 455 '.'i

3 S I R




Anmroare - 11
Seacememds of Seewricy Caver s an Decemder M, 2024 of Rated, Secured, Redeemabde Non-Coaneriible Debentures
amaunis are B, Fn Lalda)




Anspuwre - B
Sracemends. of Security Cever as oo Decemsber 31, 2084 of Raiel. Secural, Redeemable Noa-{mvertillde Debestores
(AN amaunds sre Rs, In Labds)

e a1 5,54141I - 75335 o 1 eoom "l ’ 1 eopmand
2,242 59 - 2,762 59 ] : - , ]
420644 X 4,55.44 4 4 4 ] ]
2. .I = | = n 4
4654, - 11&15] i ] 3 N p
|.'W.ij = 1,104 1 | E | 1] b
1774 - 17741 ’ ] ’ | ]
16,656 54| . |s.-m-u| 1 . 1 . 1
£ 14 - 28 14 | B | E 4
2504 = 1858 -] B -] i E
24363 - 5 1 ] 1 1 :
- ..E i 4 H o 4
5 o 1,132 00| » 1137 oof 1 : 1 1 1
a0z 3 q?mj I ] ) ] ]
‘E“I:ﬂTﬂ. PELT. = PELT o . - o -
Toad B0079 30| 26,256 58] i p 1 323934 1 Lmmia 1 enomas - 1 eopmad
Caver o Nask i1 ot
Vil X Applicable
Cower as
Mnriat 1
T Cr—
Sestriay Coner

g, niborve amomain have been extracted from the Un-ssdied financml resulis for the haif year ended Diecemier 11, 2024
raparry has complicd witd pll the covemamts specified i respect ol all Lated Nos-Converbble Socunsies
oftkred as szcunsy are Loans and hence aol eligibz for markes waluation
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Independent Auditor's Certificate on the manner of utilization of the funds raised through
Public Issue of Rated, Listed, Secured, Redeemable, Non-Convertible Debentures as required by
Regulation 52(7) and Regulation 56 of the Securities and Exchange Board of India {Listing
Obligation and Disclosure Requirements) Regulations, 2015, ("the Listing Regulations”)

To

Catalyst Trusteeship Limited
“GDA House”

Plot Mo.85, Bhusari Colony (Right)
Paud Road

Pune - 411 038

Dear Sirs,/Madam,

We, M/s P N Raghavendra Raoc & Co. Chartered Accountants (ICAI FRN: D033285),
Statutory Auditors of Sakthi Finance Limited (hereinafter referred as "the Company’), have been
requested by the Company to verify and certify the utilization of funds raised through Public
Issue of Rated, Listed, Secured, Redeemable, Non-Convertible Debentures (hereinafter referred
to as “the NCD Public lssue-9") in terms of the Prospectus dated June 13, 2024 for the objects
for which it was raised, as required by Regulation 52(7) and Regulation 56 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended {“the Listing Regulations™).

The accompanying statement of utilization of issue proceeds of the NCD Public lssue-9
{"the Statement”) during the period from 09.07.2024 to 30.12.2024 as per the reguirements of
the Listing Regulations has been prepared by the Management of the Company, which we have
initialed for identification purposes only.

Management's Responsibility for the Statement

The preparation of the accompanying Statement is the responsibility of the Management of the
company. This Responsibility includes designing and implementing and maintaining internal
control relevant to the preparation and presentation of the Statement, and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Management is also responsible for ensuring:
a, the utilization of funds is for the purpose for which it is raised; and

b. compliance with the requirements of the Listing Regulations.
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Auditor's Responsibility

Pursuant to the requirements of Regulation 52(7) of the Listing Regulations, it is our
responsibility to obtain limited assurance and conclude as to whether the details provided in
the Statement is in agreement with the books of accounts and other records for the peried from
09.07.2024 to 31.12.2024,

We conducted our examination of the Statement in accordance with the Guidance Mote on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
of India ("ICAI"). The Guidance Mote requires that we comply with the ethical requirements of
the Code of Ethics issued by ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
{"SQC") 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence that vary in nature, timing and extent than a reascnable assurance
engagement. Consequently, the level of assurance obtained in a limited assurance engagement
Is substantially lower than the assurance that would have been obtained had we performed a
reasonable assurance engagement. Accordingly, we have performed the following procedures
in relation to the Statement:

a. read the Prospectus and obtained the details of Objects of the NCD Public lssue-9;

b. obtained the bank statement of the Company from 0/9.07.2024 to 31.12.2024 and traced the
receipt and utilization of the funds.

c. verified the utilization of proceeds with books of accounts and other relevant records
maintained by the Company; and

d. conducted relevant management inguiries and obtained necessary representations from the
Company.

Opinion
Based on our examination as above, and the information and explanations given to us,
the details provided in the Statement is in agreement with the books of accounts and other

records for the period from 09.07.2024 to 31.12.2024 and the statement fairly presents, in all
material respects, the manner of utilization of funds from the NCD Public lssue-9.
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Restriction on Use

The Certificate Is addressed to and provided to the Debenture Trustee of the Company solely
for the purpose of enabling the Company to comply with its obligation under Regulation 52(7)
and Regulaticn 56 of the Listing Regulations and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

We have no responsibility to update this report for events and circumstances occurring after
the date of this certificate.

For P N RAGHAVENDRA RAO & CO,
Chartered Accountants
Firm Registration Number: 0033285

P l

Partner

February 12, 2025 Membership Mumber: 018111
Coimbatore UDIN: 2501811 | 8BMR TYO6044
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Independent Auditor's Certificate on the manner of utilization of the funds raised through
Private Placement of Rated, Listed, Secured, Redeemable, Non-Convertible Debentures as
required by Regulation 52(7) and Regulation 56 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015, ("the Listing Regulations”)

Ta

Catalyst Trusteeship Limited
"GDA House”

Plot No.BS, Bhusari Colony (Right)
Paud Road

Pune - 411 D38

Dear Sirs,/Madam,

We, M/s P N Raghavendra Rao & Co., Chartered Accountants (ICAI FRN: 0033285),
Statutory Auditors of Sakthi Finance Limited (hereinafter referred as "the Company”), have been
requested by the Company to verify and certify the utilization of funds raised through Frivate
Placement of Rated, Listed, Secured, Redeemable, Non-Convertible Debentures (hereinafter
referred to as “the NCD Private Placement”) in terms of General Information Document ("GID")
and Key Information Document ("KID”) dated May 30, 2024 and December 13, 2024 respectively
far the objects for which it was raised, as required by Regulation 52(7) and Regulation 56 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (“the Listing Regulations™).

The accompanying statement of utilization of issue proceeds of the NCD Private Placement
("the Statement”) during the pericd from 18.12.2024 to 31.12.2024 as per the requirements of
the Listing Regulations has been prepared by the Management of the Company, which we have
initialed for identification purposes only.

Management's Responsibility for the Statement

The preparation of the accompanying Statement is the responsibility of the Management of the
company. This Respansibility includes designing and implementing and maintaining internal
control relevant to the preparation and presentation of the Statement, and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances,

The Management is also responsible for ensuring:
a. the utilization of funds is for the purpose for which it is raised; and

b. compliance with the requirements of the Listing Regulations.
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Auditor's Responsibility

Pursuant to the requirements of Regulation 52(7) of the Listing Regulations, it is our
responsibility to obtain limited assurance and conclude as to whether the details provided in
the Statement is in agreement with the books of accounts and other records for the period from
18.12.2024 to 31.12.2024.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
af India (“ICAI"). The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
{(“SQC”) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence that vary in nature, timing and extent than a reasonable assurance
engagement. Consequently, the level of assurance obtained in a limited assurance engagement
is substantially lower than the assurance that would have been obtained had we performed a
reasonable assurance engagement. Accordingly, we have performed the following procedures
in relation to the Statement:

a. read the GID and KID and obtained the details of Objects of the NCD Private Placement issue;

b, obtained the bank statement of the Company from 18.12.2024 to 31.12.2024 and traced the
receipt and utilization of the funds.

¢, verified the utilization of proceeds with books of accounts and other relevant records
maintained by the Company; and

d. conducted relevant management inguiries and obtained necessary representations from the
Company.

Opinion

Based on our examination as above, and the information and explanations given to us,
the details provided in the Statement is in agreement with the books of accounts and other
recards for the period from 18.12.2024 to 31.12.2024 and the statement fairly presents, in all
material respects, the manner of utilization of funds from the NCD Private Placement.
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Restriction on Use

The Certificate is addressed to and provided to the Debenture Trustee of the Company solely
for the purpose of enabling the Company to comply with its obligation under Regulation 52(7)
and Regulation 56 of the Listing Regulations and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

We have no responsibility to update this report for events and circumstances occurring after
the date of this certificate.

For P N RAGHAVENDRA RAD & CO.,
Chartered Accounfants
Firm Registration Number: DD33285

P R Vittel

Partner

February 12, 2025 Membership Number: 018111
Caimbatone UDIN: 25218 N ] BM RIyFa492
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Salcthi Finance

SAKTHI FINAMCE LIMITED
CIM : LESST0TZI955PLCOODI4S

Beglstered OFfice: 62, Dr. Hanjappa Road, Post Box Mo, 3745, Colmbatore - 541 018, Tamil Nadu
Tel Ho: «»97 (422]) 22314 71-4T74/4236200; Fax Ma: +91 {422) 2231915; Website: www.sakthifinance.com

Statement of Utilisation of NCD Public issve IX Proceeds

Any
Mode af Ffund
Date of Amount Fund Devlation |If B, Is yes then specify
Hame of the raising (Public Type of ; "
151 = Raising Raised utilised the purpose of which Remarks
5l Mo Issuer igswes f Private Instrument
funds {f crores) | (% crores) Yes i/ Ho |the funds were utllised
placemant)
1 2 3 L] 5 G 7 [i] 9 10
1 INEIDZEQTT48 B.84
2 INEIDZEQTFEI 8.06
Sacured,
3 Sakihi 1 INE302EQDTTI0 G s {eR=].
a nance edegmable
4 INEZDZEDQTF 755 Public Issus _' o8- Jul-24 9.67 12367 5] Mot applicable Mot applicable
5 Lirmibed INEIO2EOTTOB Hon - Canverlible 59,69
& INE3IDZED7714 Dwbantures 19.78
T INEZDQEQT T2 1047
Tatal 123.67 123.67
Hote : HCD Proceeds were utilised For the objects stated In the Prospectus only. Fund utllised Includes Debentures |ssue expenses as on 31 December 2024

Statemaent of Utilisation of NCD Private Placement - 2 Proceeds

Any
Mode of Fund
Date of Amount Fund Devi IF B, is yes then s iF
Hame of the raising (Public Type af atien dhighs oy
151N Ralsing Raised utliised the purposs of which Remarks
5l Ha Issuer Issuas f Private Instruyment p
Funds (% crores) {f crores) Yes /Mo |the Funds were utilised |
placement)
1 2 3 a4 5 [ 7 8 9 10
1 INE3DZEQTE05 Secured, 118
Sakihi Finance Private Redesmable,
2 J INEIOZEOTTOT _ 18-Dec-24 0.80 , 3.58 Mo Mot applicable Mot applicable
Limited Placement Hon - Convartibie
3 INE3DZEQT7ES Debentures 1.60
Total 158 358

ukilised for the objects stated in the Disclosure documents anly. Fund utilised includes Debentures lssu

xpanses a5 on 31 Decemb i
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Salkthi Finance

SAKTHI FINANMCE LIMITED
CIM i LESS10TZ1955PLCO00T45
Registered Office: 62, Or. Manjappa Road, Post Box Mo, 3745, Coimbatore - 641 018, Tamil Nadu
Tel Mo: +81 (422) 22314 71-474/4236200; Fax Mo: «91 (422) 2231915; Website: www_sakthifinance.com

Statement of Deviation or Varlation in utilisation of funds raised

Particulars Remarks
Hame of listed entity Sakthi Finance Limited
Made of Fund Raising Public Issue | Privately Placed
Type of instrument Secured, Redeemable Mon-Convertible Debentures
Date of raising Funds O9-July-2024 18-December-2024
Amount raised 12367 crores ¥ 3.58 crores
Report Filed For quarter year ended 3-December-2024
Is there a deviation / varlation in use of Funds raised? Mo
Whether any approval is required to vary the objects of the issue stated
in the prospectus [ offer document? s
if ves, detalls of the approval so required? MA
Date of approval M
Explanation For the Deviation ! Variation M
Comments of the audit committes after review Ml
Comments of the auditors, if any Mil

Objects For which Funds have been raised and where there has been a Not Apolicabl
daviation, in the Following table s

Original Dbject Modified Original Allocation Modified Funds Utilised | Amount of Deviation/ Remarks, iF
Object, allocation, (¥ crores) Variation For the Hine any
iF any if any manths period according

to applicable object
(¥ lakhs and in %)

Deviation could mean:
{a) Deviation in the objects or purposes For which
{b) Deviatiopin the amount of Funds actually utilfZg

Mame af 5i ry : K Sundaramurthy

Designation : Chief Financial OFFicer




Date & Time of Download : 12/02/2025 19:40:51

BSE ACKNOWLEDGEMENT

Acknowledgement Number

9012619

Date and Time of Submission

2/12/2025 6:24:14 PM

Scripcode and Company Name

511066 - SAKTHI FINANCE LTD.

Subject / Compliance Regulation

Board Meeting Outcome for Approval Of Unaudited Financial Results
For The Quarter Ended 31 December 2024

Submitted By

S Venkatesh

Designation

Company Secretary & Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.
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BSE ACKNOWLEDGEMENT
Acknowledgement Number 9012660
Date and Time of Submission 2/12/2025 6:29:56 PM
Scripcode and Company Name 511066 - SAKTHI FINANCE LTD.
Subject / Compliance Regulation | Approval Of Unaudited Financial Results For The Quarter Ended 31
December 2024
Submitted By S Venkatesh
Designation Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.




