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Dear Sir / Madam,

Outcome of the Board Meeting held on 25 Ma - i 46, 51, 52, 54
and 62 of the Securities and r i i Obligations and

Disclosure Reguirements) Regulations, 2015 ('Listing Requlations’)

We request you to refer our Letter SFL:BSE:BM:031:2024-25 dated 13 May 2024 intimating you of
convening of Board Meeting on 25 May 2024 for consideration of Audited financial results for the
quarter and year ended 31 March 2024 and other matters.

In this regard, we wish to inform you that the Board of Directors of the Company have,
at their meeting held today (i.e., Saturday, 25 May 2024), approved the following:

1. Audited Financial Results

Audited Financial Results for the quarter and year ended 31 March 2024 in the prescribed
format under Regulation 33(4) of the SEBI Listing Regulations 2015.

In this regard, we enclose copies of the Following documents:

sl Particulars Annexure
No
1 | Audited Financial Results For the quarter and year ended 31 March 2024 A

2 | Independent Auditor's Report Ffrom the Statutory Auditors,
M/s C S K Prabhu & Co., (FRN :002485S), Chartered Accountants,
Coimbatore on the audited Financial results for the year ended
31 March 2024

3 | The extract of results in the prescribed format under Listing Regulations
will be published within the stipulated time in the manner laid down
under Regulation 47 and 52 of the Listing Regulations in English and
| Tamil newspapers. The Audited Financial Results would also be made
available on the website of the Company, www.sakthifinance.com as
well as on the website of the BSE Limited, www.bseindia.com.

4 | Disclosures under Regulation 52(4) of the SEBI Listing Regulations 2015 D

5 | Declaration under Regulation 33(3)(d) of the SEBI Listing Regulations
2015

B
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sl Particulars Annexure
No
& | A Security Cover Certificate For the Secured and Unsecured, listed NCDs
from the Statutory Auditors, M/s C S K Prabhu & Co, Chartered
Accountants as required under Regulation 54(3) read with Regulation
56(1)(d) of the Listing Regulations
7 | Certificate For Statement of Deviation or Variation and Utilization of
funds From Chief Financial Officer and Statutory Auditors, M/s CSK G
Prabhu & Co., as per Regulations 52(7) and 52(7A)
8 | Half yearly report on Related Party Transactions as at March 2024 as per H
Regulation 23(9) of the Listing Regulations

2. Recommendation of Equity Dividend

The Board of Directors have recommended an equity dividend of ¥ 0.80 per share (8% on the
Face value of # 10 each) aggregating ¥ 517.65 lakhs (with TDS, wherever applicable) which is
subject to the approval of members at the ensuing annual general meeting.

3. Rasienat I : ¢ Chief Financial Officer (“CFO"

1. Sri Srinivasan Anand, Chief Financial Officer and Key Managerial Personnel of the
Company has resigned due to the attainment of age of 70 years and submitted his
resignation. The Board of Directors have accepted his resignation from the position of
Chief Financial OFfficer with effect Ffrom the close of business hours on 30 June 2024,
He ceases to be a Key Managerial Personnel ("KMP") of the Company and he will be
relieved with effect from 30 June 2024. The details as required under Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, as amended is
enclosed as Annexure - I.

2. The Board of Directors have, based on the recommendations of the Nomination and
Remuneration Committee and Audit Committee, appointed Sri Sundaramurthy
Kumarasamy as Chief Financial Officer ("CFO") of the Company with effect from 1 July
2024, Upon his appointment he will be one of the Key Managerial Personnel of the
Company. The details as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations 2015, as amended is enclosed as Annexure - J.

This is an intimation / disclosure under Regulations 23, 30, 33, 46, 51, 52, 54 and 62 and other
applicable regulations, if any, of the Listing Regulations.

The Board Meeting commenced at 12.15 p.m and concluded at 6.00 p.m.

We request you to take the above information / documents on record.

Yours FaithFully

For Sakthi Finance Limited :,__f,fﬁff;_‘;:-\
| ¥

C Subramaniam \"" . e )m
Company Secretaryand . .~
Compliance OFficer =

FCS 6971
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(¥ lakhs)
st Quarter Ended Year Ended
e Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Unaudited) {Audited) {Audited) (Audited)
1 |Revenue from Operations
Interast Income 5,205.79 5,030.41 4,728.69 19,826.18 18,476.72
Rental income 15.35 15.34 7.74 64,18 30.94
Fees and Commission 148.57 121.20 132.89 5122 459.47
Bad debts recovery 18.33 28.60 325 BO.16 40.34
Sale of power from windmills 27.68 25.26 28.03 192.37 173.13
Total revenue from operations 541572 5,220.81 4,900.60 20,674.11 19,180.60
2 |Other Income
Miscellaneous incomea 0.06 0.05 10.75 0.25 1337
3 |Total iIncome 5415.78 5,220.86 4.911.35 20,674.36 19,193.97
4 |Expenses
a. Finance Costs 2,967.29 2,883.9 2,713.70 11,572.62 10,926.13
b. Fees and commission expenses 27.78 25.05 26.37 111.01 107.44
c. Impairment on Financial Instruments 182.33 118.04 170.92 675.04 926.07
d. Employee benefits expenses 902.31 1,006.83 BD8.59 3,664.T0 3.246.21
e, Depreciation, amortisation and impairment 148.67 147,16 13955 587.44 546.93
F. Other Administrative Expenses 596.19 456.89 507.52 1,915.76 1,705.22
Total Expenses 4,824.57 4,637.88 4,366.65 1B,526.57 17,458.00
5 |Profitf{Loss) before Exceptional items and Tax (3-4) 581.21 582.98 544.70 2,147.79 1,735.97
6 |Exceptional items - - - - -
T |Profit/{Loss) before tax (5-6) 591.21 582.98 544.70 2,147.79 1,735.97
8 |Tax expense:
a Current Tax 101.03 138.02 172.34 57238 674.65
b Deferred Tax 64.28 1291 27.05 {2.52) (188.05)
C Prowvision For Taxation (earlier years) 7.39 0.00 - 739
. :‘p::i:ﬂ:::t; _J W for Hom peried from comtinuieg 41851 432.05 345.31 1,570.54 1,249.37
10 |Other Comprehensive income:
{i} Items that will not be reclassified to profit or loss :
a) Fair value changes in Equity instruments (7.1%) (21.40) (34.77) 9.9 36.38
by Rer!'veasurement Gain / {Loss) in defined benefit 0.48 120 130 286 6.06
obligations
{i) ::‘;f:':; ﬁ:&.tu L’r':::gr ':':i items thet wil net- be 1.69 5.08 7.92 (10.79) (10.68)
11 |[Other Comprehensive Income (5.02) (15.12) (23.55) 3z.08 31.76
12 |Total Comprehensive Income For the period (9+11) 413.49 416.93 321.76 1,602.62 1,281.13
13 |Earnings per equity share (Face Value : ¥ 10 each) :
- Basic (¥) 0.65 0.67 0.53 2.43 1.93
- Diluted (¥) 0.65 0.67 0.53 243 1.93
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STATEMENT OF ASSETS AND LIABILITIES

(¥ lakh)
As at As at
Particulars 31-03-2024 31-03-2023
(Audited) (Audited)
ASSETS
Financial Assets
Cash and cash equivalents 7.478.74 3,002.79
Bank Balances other than cash and cash equivalents 2,522.02 4291
Receivables :
(3} Trade Receivables 186.11 226.21
(b) Other Receivables 12.22 18.39
Loans 1,20,172.39 1,14,500,10
Investments 1,290.07 1,344.51
Other Financial assets 1,382.94 1,288.55
Mon-Financial Assets
Current tax assets (net) = 33.15
Deferred tax Assets (net) 387.03 395.30
Investment Property 266.02 270.67
Property, Plant and Equipment 5,665.91 5,844.58
Right of usa assets 945.70 1,089.12
Intangible assets under development 67.79 -
Other Intangible assets 165.31 156.58
Other nonfinancial assets 1,853.35 1,875.19
Total Assets 1,42,495.60 1,30,057.99
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Derivative financial instruments
Payables:
() Trade Payables:
{i) total outstanding dues of micro enterprises and small enterprises 0.59 -
(i total outstanding dues of credivors other than micre enterprises and small 226.01 156.15
enterprises
(i) Other Payables:
(i) total cutstanding dues of micro enterprises and small enterprises - -
(i total o!.nlsl:andlng dues of creditors other than micro enterprises and small 189.83 193.26
enterprises
Debt Securities 65,619.57 48,792.43
Borrowings (Other than Debt Securities) 12,480.27 14,654.08
Deposits B281.47 244417
Subordinated Liabilities 31,166.98 41,512.40
Other financial liabilities 2,318.66 1,384.96
Mon-Financial Liabilities
Current tax liabilities (net) 3.46 -
Provisions 142.72 135.49
Deferred tax liabilities (net) - B
Other non-financial liabilities 229.07 97.78
EQUITY
Equity Share capital 6,470.59 6,470.59
Other Equity 15,366.38 14,216.68
Total Liabilities and Equity 1,42,495.60 1,30,057.99
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(# lakh)
Year Ended
Particulars 31.03.2024 31.03.2023
(Audited) {Audited)
C. Cash Flow from Financing activities
Proceeds from issue of equity shares > .
Issue Expense of Debt Securities 21.87 {9.09)
Proceeds from borrowings through debt securities 33,784.97 15,600.00
Repayment of borrowings through debt securities (16,998.17) (8,407.36)
Proceeds from borrowings through Deposits 8,225.59 -
Repayment of borrowings through Deposits (2,402.63) {6,114.07)
Proceeds from barrowings other than debt securities 8,500.00 -
Repayment of borrowings other than debt securities (4,052.93) (2,421.07)
Proceeds from borrowings through subordinated liabilities 1,439.15 -
Repayment of borrowings through subordinated liabilities (11,204.70) 3383
(Increase) / decrease in loan repayable on demand (6,694.36) 1,443.79
Lease liability paid (131.18) (53.59)
Dividend paid (including tax) (452.94) (388.24)
Net cash Flows from Ffinancing activities (C) 10,034.67 (315.80)
Met increase [ (decrease) in cash and cash equivalents (A+B+C) 4,475.95 1,553.28
Cash and cash equivalents at the beginning of the year 3,002.79 1,449.51
Cash and cash equivalents at the end of the year TATB.T4 3,002.79
Net cash provided by / (used in) operating activities includes
Interest received 19,566.36 18,313.52
Interest paid (12,190.08) (9,007.44)
Net cash provided by f (used in) operating activities 7,376.30 9,306.08
Cash and cash equivalents at the end of the year
i} Cash in hand 384.83 189.80
i} Cheques on hand 9.04 106.58
iii) Balances with banks (of the nature of cash and cash equivalents) 7,084.87 2,706.41
Total TATB.T4 3,002.79
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024

(¥ lakh)
Year Ended
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
A. Cash Flow From Operating activities
Profit before tax 2,147.79 1,735.97
Adjustment to reconcile profit before tax to net cash Flows:
Mon-cash expenses
Depreciation, amortisation and impairment 587.44 546.93
Impairment on Loan Assets 355.40 6B0.BB
Bad debts and write offs 336.69 23377
Remeasurement gain/{loss) on defined benefit plans 2.96 6.06
Impairment on investments 1.41 4.75
Impairment on Trade receivables {18.48) 6.67
Amortization of fees and Commission on financial liability 184.10 172.69
Incomefexpenses considered seperately
Income from investing activities (259.82) (173.87)
MNet gain/(loss) on derecognition of property, plant and equipment 0.23 2.29
Finance costs 11,572.62 10,926.13
Operating profit before working capital changes 14,910.36 14,142.37
Movements in Working Capital:
Decrease/ (increase) in loans (6,364.28) (5,103.55)
Decrease [ (increase) in Trade receivables 58.56 (63.63)
Decrease [ (increase) in Other receivables 6.17 {1.83)
Decrease [ (increase) in Other financial assets (77.47) 444,19
Decrease [ (increase) in Other non-financial assets (0.03) 70.04
Increase [ {decrease) in Trade Payables 70.45 28.11
Increase / (decrease) in Other Payables (3.43) 18.13
Increase [ (decrease) in Other financial liabilities 1,029.59 (27.93)
Increase [ (decrease) in Other non-financial liabilities 131.29 (1.77)
Increase [ (decrease) in Provisions 7.23 12.84
Cash generated From operations {5,142.02) (4,625.40)
Income taxes paid (net of refunds) (543.16) (690.40)
Interest received on Bank deposits 166.13 18.00
Finance costs paid {12,190.06) (9,007.44)
Net Cash Flows From / (used in) operating activities (A) (2,798.75) (162.87)
B. Cash Flow From investing activities
Purchase of property, plant and equipment and intangible assets (368.02) (389.43)
Purchase of investments at amortised cost (709.06) -
Proceeds from sale of investments at amortised cost 702.00 1,185.67
Proceeds from sale of property, plant and equipment and intangible assets 0.53 4.1
Interest income received from investment at amortised cost 93.69 145.20
Increase in earmarked balances with banks (2,479.11) 1,086.40
MNet cash Flows From / (used in) investing activities (B) (2,759.97) 2,031.95
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Notes:

1. The above audited financial results for the quarter and the year ended 31st March 2024 have
been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 25th May 2024.

2. The Audited Financial Results of the company have been prepared in accordance with Indian
Accounting Standards (“Ind AS") notified under Section 133 of the Companies Act 2013
("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time, the circulars, guidelines and directions issued by Reserve Bank of India
("RBI"), Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, (“Listing Regulations”) as
amended and other recognised accounting practices generally accepted in India.

The Audited Financial Results are available on the website of the
(www.sakthifinance.com) and on the website of BSE Limited (www.bseindia.com).

company

3. The financial results for the quarter and year ended 31st March 2024 have been audited by the
Statutory Auditors of the Company.

4. The Board of Directors have recommended an Eqmty dividend of # 0 - 50 g0 per share @_% on
the Face value of ¥ 10) aggregating ¥ 51 7. &5lakhs, which is subject to approval of members at
the ensuing Annual General Meeting.

5. In terms of the Master Direction = Reserve Bank of India (Non-Banking Financial Company -
Scale Based Regqulation) Directions 2023, dated 19th October 2023 Non-Banking Financial
Companies are required to create an impairment reserve for any shortfall in impairment
allowances under Ind AS 109 and Income Recognition, Asset Classification and Provisioning
("IRACP") norms (including provision on standard assets). As such the impairment allowances
under Ind AS 109 made by the company exceeds the total provisions required under IRACP
(including standard assets provisioning) as at 31st March 2024 and accordingly, no amount is
required to be transferred to impairment reserve.

6. In terms of RBI Circular No. RBIf2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated

6th August 2020 in relation to the Resolution Framework for COVID-19-related stress,
the disclosure is as fFollows:
g (% lakhs)
Exposure to
51;2:;}':: :: ;:::::ﬁ OF such OF such | OF such ictnl_.ll_"ll‘.!
BRSO accounts, |accounts| accounts classified
implementation of aggregate | amount | amount as Standard
Type of resolution plan - debt written |  paid consequent to
Borrowers Position tl'!at slipped aff by the impieme_nl;atlnn of
as at the half-year into NPA during horfuwers ResPlutmn plan-
ended September 30 during the |the half-|during the| Position as at the
2023 *|  half-year year |half-year half-year ended
March 31, 2024
Personal 88.80 21.88 - 54.01 12.91
_ Loans
Corporate - - - -
| Loans
OF which - - - - -
MSMEs
Others - - - . -
Total 8B.80 21.88 - 54.01 1291
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The Company had filed Prospectus dated 30th January 2024 for Public Issue of Rated, Secured,
Redeemable, Non-Convertible Debentures (*NCDs") for an amount up to 100 crore with an
option to retain over-subscription For an amount up to ¥ 100 crore, aggregating ¥ 200 crore.
The issue opened on 8th February 2024 and closed on 21st February 2024. The NCDs
aggregating ¥148.10 crores were allotted on 27th February 2024 to eligible applicants by NCD
Issuance Committee. The Listing documents were filed on 28th February 2024 and the Trading
approval was received from BSE Limited on 28th February 2024 For trading in NCDs with effect
from 29th February 2024.

Disclosures as required by Regulation 52(4) of the Listing Regulations is enclosed in Appendix I.

The Company's Rated, Secured, Redeemable, Non-Convertible Debentures (“NCDs") are
secured by mortgage of identified immovable properties and a charge on the specified hire
purchase receivables of the Company with a cover of 100%/110% of outstanding (principal and
interest accrued thereon) as per the terms of the issue.

As on 31st March 2024, the Security Cover available in respect of NCDs is 1.10 times.
The Security Cover Certificate as per Regulation 54(3) of the Listing Regulations is attached in
Appendix Il.

The figures For the last quarter of the current year and of the previous year are the balancing
figures between audited figures in respect of the full financial year and the published year to
date figures up to third quarter.

The Company does not Fall under the definition of large corporate as per SEBI Circular No.
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 19th October 2023 and as such
providing of necessary disclosures do not arise.

The Company is primarily engaged in the business of financing and accordingly, there are no
separate reportable segments as identified as per Ind AS 108 on 'Operating Segments’.

The Code on Social Security 2020 ("the Code”) has been enacted and the effective date from
which changes are applicable and the rules thereunder is yet to be notified. The actual impact
on account of this change will be evaluated and accounted for when notification becomes
effective.

Previous period / year figures have been regrouped / re-arranged / re-classified, wherever
necessary to conform to the current period presentation.

By Order of the Board
For Sakthi Finance Limited

N: 00377053
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PARTNERS
: CSK PRABHU & CO CSK PRABHU Bcom FCA
Chartered Accountants MAHESH PRABHU rcom FCA DISA

SWETHA G N mcom Fca

Independent Auditor's Report on Annual Financial Results of Sakthi Finance Limited
under Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To

Board of Directors
Sakthi Finance Limited
62, Dr.Nanjappa Road
Coimbatore- 641018,

Report on the Audit of the Annual Financial Results
Opinion

I.  We have audited the accompanying Annual Financial Results of Sakthi Finance Limited
(hereinafter referred to as the “Company”) for the vear ended March 31, 2024, comprising of
the Audited Financial Result for the quarter and year ended March 31, 2024 including the
Statement of Assets and Liabilities as on that date and Statement of Cash Flows as on that date
(the "Annual Financial Results"), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52(4) read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™) including relevant circulars issued by SEBI from time to time. We

have initialed the Annual Financial Results for identification purposes only.

)

In our opinion and to the best of our information and according to the explanations given to

us, the Annual Financial Results:

(i) are presented in accordance with the requirements of the Listing Regulations in this

regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS™)prescribed under
Section 133 of the Companies Act, 2013, the circulars. guidelines and directions issued by
the Reserve Bank of India (*RBI™) from time 1o time ("RBI guidelines") and other
accounting principles generally accepted in India, of the net profit and other

comprehensive income and other financial information for the year ended March 31, 2024.

Page 10of4
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Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under Section 143(10) of the Companies Act, 2013 (the “Aet™) and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India
("ICAI"). Our responsibilities under those SAs are further described in the 'Auditor's
Responsibilities for the Audit of the Annual Financial Results' section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the 1CAl
together with the ethical requirements that are relevant to our audit of the Annual Financial
Results, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Annual Financial Results

4.

This Annual Financial Results have been compiled from the Annual Audited Financial
Statements. The Company's Board of Directors are responsible for the preparation and
presentation of these Annual Financial Results that give a true and fair view of the net profit
after tax and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Ind AS prescribed under
Section 133 of the Act read with relevant rules issued thereunder, RBl Guidelines and other
accounting principles generally accepted in India and in compliance with the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Annual Financial
Results that give a true and fair view and are free from material misstatement. whether due to
fraud or error, which has been used for the purpose of preparation of the Annual Financial

Results by the Board of Directors of the Company, as aforesaid.

In preparing the Annual Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
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6.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

1.

Our objectives are to obtain reasonable assurance about whether the Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate. they could reasonably be expected to

influence the economic decisions of users taken on the basis of this Annual Financial Results.

As part of an audit in accordance with SAs specified under Section 143(10) of the Act. we
exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Annual Financial Results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may ¢
=

concern.
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e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures. and whether the Annual Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

9.  We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance that, we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
Other Maiters

11. The Annual Financial Results includes the results for the quarter ended March 31, 2024
being the balancing figure between the audited figures in respect of the full financial year on said
date and the published unaudited vear-to-date figures up to the third quarter of the said

financial year, which were subject to limited review by us.

12. The Annual Financial Results dealt with by this report have been prepared for the express
purpose of filing with the Stock Exchange. These results are based on and should be read
with the audited financial statements of the Company, for the year ended March 31, 2024, on
which we have issued an unmodified audit opinion vide our report dated May 25, 2024.

Our opinion on the Annual Financial Results is not modified in respect of above matters.

For CSK Prabhu & Co
Chartered Accountants

Firm Registration No:002485S

CSK Prabhu
Partner
Place: Coimbatore ICAI Membership No: 019811
Date: May 25, 2024
e 2 40\a\\ Bk Fa TuT286
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(¥ lakh)
Quarter Ended Year Ended
Particulars 31-03-2024 | 31-03-2023 | 31-03-2024 | 31-03-2023
(Audited) (Audited) | (Audited) {Audited)

Total Revenue from Operations (net) 541572 490060 20,674.11 19,180.60
Met Profit / (Loss) For the period (before tax and Exceptional Items) 591.21 544,70 2,147.79 1,735.97
Met Profit / (Loss) For the period before tax (after Exceptional Items) 591.21 544.70 2,1471.79 1,735.97
Met Profit / (Loss) for the period after tax (after Exceptional Items) 418.51 345.31 1,570.54 1,249.37
Other Comprehensive Income (net of tax) (5.02) (23.55) 32.08 31.76
Total Comprehensive Income For the period [comprising Profit / (Loss) For
the period (after tax) and Other Comprehensive Income (net of tax)] 41349 SN 1/602.62 1,281.13
Paid-up equity share capital (Face value : ¥ 10 per share) 647059 6,470.59 6,470.59 6,470.59
Reserves (excluding Revaluation Reserve) 12,943.34 11,750.40
Securities Premium Account 1,429.80 1,429.80 1,429.80 1,429.80
Met warth 18,979.48 17,885.36| 18,979.48 17.,885.36
Paid up Debt Capital/ Outstanding Debt 0.45 0.33 0.45 0.33
Outstanding Redeemable Preference Shares MHA M MHA MA
Debt Equity Ratio 6.23 5.99 6.23 599
Earnings per share (¥ 10 each) (For continuing operations) :
a. Basic (%) 0.65 0.53 243 1.53
b. Diluted (¥) 0.65 0.53 2.43 1.93
Capital Redemption Reserve NA NA NA NA
Debenture Redemption Reserve NA MN& NA MNA
Debt Service Coverage Ratio NA MNA NA NA
Interest Service Coverage Ratio NA MNA NA NA
Motes :

1 The above is an extract of the detailed Format of the Audited Financial Results Filed with Stock Exchange under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the Audited Financial Results are
available on the BSE Ltd website (URL:www.bseindia.com/corporates) and company's website, www.sakthifinance.com.

2 Disclosures in accordance with Regulation 52(4) of the Listing Regulations have been submitted to BSE Limited and the disclosures
can be accessed on the BSE website (URL ;: www.bseindia.com/corporates) and company's website, www.sakthifinance.com.

By Order of the Board
For Sakthi Finance Limited

[

asubramaniam
Vice Chai anaging Director
DIM : 00377053

25-May-24
Coimbatore - 18
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Sakthi Finance Limited
Coimbatore - 18

Compliance related to disclosure of certain ratios and other financial information as required under
Requlation 52(4) of the Listing Requlations

X (Z lakhs)
sl Particulars Quarter Ended Year Ended
No 31 March | 31 December | 31 March 31 March 31 March
2024 2023 2023 2024 2023
1 Debt - Equity Ratio 6.23 6.16 599 6.23 5.99
(Refer Note 2)
2 | Debt Service Coverage NA NA NA NA NA
Ratio
3 | Interest Service NA NA NA NA NA
Coverage Ratio
4 | Qutstanding NA NA MNA NA MNA
Redeemable Preference
Shares
5 | Capital Redemption NA NA NA NA NA
Reserve
6 | Debenture Redemption NA NA NA NA NA
Reserve
7 | Net Worth (Refer Note 18,979.48 18,520.63 | 17,885.36 18,979.48 17,885.36
3)
' 8 | Net Profit / (Loss) After 418.51 43205 | 34531 1,570.54 1,249.37
Tax
9 | Earnings per Share:
- Basic 0.65 0.67 0.53 2.43 1.93
- Diluted 0.65 0.67 0.53 2.43 1.93
10 | Current Ratio NA NA NA NA NA
11 |Long Term debt to NA NA NA NA NA
Working Capital
12 | Bad Debts to Accounts NA NA NA NA NA
Receivable Ratio
13 | Current Liability Ratio NA NA NA NA NA
14 | Total Debts to Total 0.76 0.75 0.75 0.76 0.75
Assets (Refer Note 4)
15 | Debtor Turnover NA NA NA NA MNA
| 16 | Inventory Turnover NA NA NA NA NA




Sakthi Finance Limited

Coimbatore - 18

(2 lakhs)

Particulars

Quarter Ended

Year Ended

31 March
2024

31 December
2023

31 March
2023

31 March
2024

31 March
2023

Operating Margin (%)

NA

NA

NA

NA

NA

MNet Profit Margin (%)

7.73

8.28

7.03

7.60

6.51

(Refer Note 5)
Sector
equivalent

as applicable

specific
ratios,

i) Gross Non-performing
Assets (GNPA) %
(Refer Note 6)

ii) Net Non-Performing
Assets (NNPA) %
(Refer Note 7)

ili) Provision Coverage
Ratio (PCR %) (Refer
Note 8)

iv) Capital
Ratio
Note 9)

5.25 5.48 5.85 5.25 5.85

2.62 2.85° 2.95 2.62 2.95

51.38 49.46 51.11 51.38 51.11

Adequacy

(%) (Refer 18.48 18.00 19.68 18.48 19.68

* Typographical errors reported in December 2023 have been updated.
Notes:

Certain ratios/line items marked with remark "NA" are not applicable since the Company is a
MNon-Banking Financial Company registered with the Reserve Bank of India

Debt - Equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Deposits +
Subordinated Liabilities] / [Equity Share Capital + Other equity]

Net worth = [Equity shares capital + other equity]

Total debts to total assets = [Debt Securities + Borrowings (Other than Debt Securities + Deposits +
Subordinated Liabilities] / Total assets

Net profit margin (%) = Profit after tax / Total Income

Gross Non-performing Assts (GNPA) % = Gross Stage |ll assets / Gross loan assets

Net Non-performing Assts (NNPA) % = [Gross Stage lll assets - Impairment loss allowance For Stage IlI
assets] /[Gross Loan Assets - Impairment loss allowance for Stage Il assets]

Provision Coverage Ratio (PCR %) = Impairment loss allowance For Stage Ill assets / Gross Stage Il
assets

Capital Adequacy Ratio has been computed as per relevant RBI guidelines

I &
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Sakthi Finance

Since 1955
Annexure -E
SFL:BSEBM:041:2024-25 25 May 2024
BSE Limited
(Scrip Code : 511066)

Floor 25, P J Towers
Dalal Street
Fort

Mumbai - 400 001

On-line Submission through Listing Centre

Dear Sir / Madam

I, Srinivasan Anand, Chief Financial Officer of Sakthi Finance Limited having its Registered Office
at 62, Dr. Nanjappa Road, Coimbatore - 641 018, hereby declare that the Statutory Auditors of the
Company, Mfs C S K Prabhu & Co., Chartered Accountants (Firm Registration Mo: 0024855),
have issued an Audit Report with an unmodified opinion on the Audited Financial Results of the
Company for the year ended 31 March 2024.

This declaration is given in compliance of Regulation 33(3)(d) of the Listing Regulations 2015,
as amended by the SEBI notification No SEBI/LAD-NRO/GN/2016-17 /001 dated 25 May 2016 and
SEBI Circular No CIR/CFD/CMD/56/2016 dated 27 May 2016.

We request you to take this declaration on record.

Yours FaithFully
For Sakthi Finance Limited

o

Srinivasa and
Chief Financial OFficer

Sakthi Finance Limited
62, Dir. Nanjappa Road, Coimbatore - 641 018, Tamilnsdu, India.
Phos (D422) 2230471 - 474, 4236300 Fax : {0421) 2231915 | www.sakthifinance.com | CIN : LAS910TZ1955PLC000145
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PARTNERS
: CSK PRABHU & CO CSK PRABHU BCom FCA
' Chartered Accountants MAHESH PRABHU BCom FCA DISA

SWETHA G N mcom FCA

.,

To

Board of Directors
Sakthi Finance Limited
62, Dr.Nanjappa Road
Coimbatore - 641 018

Independent Auditor’s Certificate on Security Cover as at March 31, 2024
under Regulation 54 read with Regulation 56(1)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015
("Listing Regulations”) as amended for submission to BSE Limited and
Catalyst Trusteeship Limited (“the Debenture Trustee)

1. The Certificate is issued in accordance with the terms of cur engagement letter
dated May 03, 2024

2. We, M/s. CSK Prabhu & Co, Chartered Accountants, the Statutory Auditor of Sakthi
Finance Limited (“the Company"), have been requested by the management of
the Company to certify the book value of assets charged against the listed Secured
Non-Convertible Debentures ("NCDs") ("Listed Debt Securities") issued by the
Company mentioned in the accompanying "Statement of Security Cover as on
March 31, 2024" in "Annexure B" and compliance with financial covenants in
respect of Listed Secured Non-Convertible Debentures of the Company issued and
outstanding as at March 31, 2024 as given in the accompanying "Statement of
Security Cover and Compliance with Covenants as on March 31, 2024" in
"Annexure A" (Annexure A and Annexure B hereinafter together referred to as
“the Statements”)

The Statement is prepared by the Company from the audited books of accounts
and other relevant records and documents maintained by the company as at
March 31, 2024 pursuant to requirements of SEBI Master Circular no.
SEBI/HO/DDHS- PoD1/P/CIR/2023/109 dated March 31, 2023 issued by the

F4, 4th Floor, Srivari Kikanl Centre, No. 2, Krishnaswamy Mudaliar Road, COIMBATORE 641 002
Phone : 2552437, 2553832 E-mail ; csk@cskprabhu.com / cskprabhuco@gmail.com Woeb : www cskprabhu.com

S P



Securities and Exchange Board of India ("SEBI") in terms of Regulation 54 read
with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 and Regulation 15(1)(t) of the Securities and Exchange Board of
India (Debenture Trustees) Regulations 1993 (hereinafter referred together as the
"the SEBI Regulations"), as amended, for the purpose of submission to the
Stock Exchange ("BSE Ltd") and to Debenture Trustee of the Listed Debt
Securities. The responsibility for compiling the information contained in the
Statement is of the Management of the Company and the same is initialled by us
for identification purposes only.

Management's Responsibility for the Statements

3.

The preparation of the Statements is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and
presentation of the Statements, and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the
Company complies with all the relevant requirements of the SEBI Regulations and
for providing all relevant information to the Debenture Trustees and for complying
with all the covenants as prescribed in terms of the respective Debenture Trust

Deed/Prospectus.

Auditor's Responsibility

S

Pursuant to the requirements of the SEBI Regulations, our responsibility for the
purpose of this certificate is to certify the book values as considered in the
Annexure B, in relation to the computation of Security Cover, is in agreement
with the audited financial statements as at and for the year ended March 31, 2024
and that the company during the quarter ended March 31, 2024 has complied, in
all material respects, with the covenants in respect of the listed NCDs of the
company outstanding as at March 31, 2024 as mentioned in the statement.




6. The financial statements for the year ended March 31, 2024 have been audited by
us, on which we issued an unmodified audit opinion vide our report dated
May 25, 2024, Our audit of these financial statements was conducted in
accordance with the standards on auditing specified under section 143(10) of the
Companies Act, 2013. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

7. Accordingly, we have performed the following procedures:

a) Obtained the audited financial statements of the Company as at and for the
period ended March 31, 2024,

b) Traced the amounts in the Statements, in relation to the computation of
Security cover, to the audited financial statement of the Company as at and for
the period ended March 31, 2024.

¢) Ensured arithmetical accuracy of the computation of security cover in the
Statement.

d) Reviewed the terms of Debenture Trust Deed / Prospectus(es) to understand
the nature of charge (viz. exclusive charge or pari-passu charge) of the assets
of the Company.

e) On a test check basis, checked the compliance with the covenants stated in the
Debenture Trust Deed.

fy Made necessary inguiries with the management and obtained relevant
representations in respect of matters relating to the Statement.

8. We conducted our examination of the statement on a test check basis in accordance
with Guidance Note on Reports or Certificates for Special Purposes (Revised 2016)
issued by the Institute of Chartered Accountants of India ('ICAI'). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI




9. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information and Other Assurance and Related Services
Engagements issued by the ICAI.

Conclusion

10. On the basis of our examination as above and according to the information,
explanation and representations given to us, we are of the opinion that the book
values as considered in the Annexure B, in relation to computation of Security
cover, is in agreement with the audited financial statements as at and for the year
ended March 31, 2024 and the company during the quarter ended March 31, 2024
has complied, in all material respects, with the covenants in respect of the listed
NCDs of the Company outstanding as at March 31, 2024 as mentioned in the
Annexure A.

Restriction on Use

11. This certificate is addressed to and provided to the Board of Directors of the
Company solely for the purpose of submission to Debenture Trustees, BSE Ltd and
SEBI in accordance with the SEBI Regulations and should not be used by any other
person or for any other purposes without our prior consent in writing. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may

come without our prior consent in writing.

For CSK Prabhu & Co
Chartered Accountants
Firm Reg. No.: 002485S .

r N>
ICAI Membership No: 019811

Coimbatore
May 25, 2024

240198 || BKWFAT I LOID



Sakthi Finance

Since 1955

Annexure A

Statement of Security Cover and Compliance with Covenants as on
March 31, 2024

Security cover in respect of listed debt s rities of the li entity under SEBI
i I DDHS- PoD1/P/CIR/2023/109 dated March 023

We hereby certify that:

A. The listed entity i.e. Sakthi Finance Limited (the 'Company') has vide its
Board/Committee Resolutions, Prospectus and under various Debenture Trust
Deeds, issued the Listed Debt Securities (Non-Convertible Debentures/NCDs)
and the amount outstanding as at March 31, 2024 (including interest
accrued) is Rs.54,790.95 Lakhs as per Exhibit 1.

B. Security cover for Secured Debt Securities
i) The financial information as on March 31, 2024, has been extracted from
the audited books of account as at and for the year ended March 31, 2024
and other relevant records and documents maintained by the Company.

ii) The book value of assets of the Company at cost provide coverage of
1.10 times of the interest and principal amount, which is in accordance
with the terms of the Issue/Debenture Trust Deed (Calculation as per
"Statement of Security Cover as on March 31, 2024") ("Annexure B").

C. Compliance of all the Covenants/Terms of the issue in respect of
Listed Debt Securities of the Listed Entity

We confirm that the Company has complied with all the Financial Covenants
of the Listed Non-Convertible Debentures outstanding as at March 31, 2024,
including the following:

Sakthi Finance Limited
62, De. Nanjappa Road, Coimbatore - 641 018, Tamilnsdu, India.
Phoc (D422) 2230471 - 474, 4236200 Fax : (0422) 2231915 | www.sakthifinance.com | CIN : L65910TZ1955PLC000145



[HCD Series | Financial Covenants Status
All Listed | Maintain 100% Security Cover or |Complied

NCDs Security Cover as per the terms of

EDutstanding Prospectus and/or Debenture Trust
as at March | Deeds at all the time on Total Amount
31, 2024 Outstanding (including Interest Accrued)
' for the NCDs as at March 31, 2024,

Notes:

1. This Statement is prepared in accordance with Regulation 15(1)(t) of the
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993
as amended and Regulation 54 read with Regulation 56(1)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 as
amended.

2. Other than what has been stated above, there is/are no covenant/s specified in
the Prospectus of the listed non-convertible debt securities that the Company
needs to comply with.

3. The assets offered as security are loans given by the Company and hence not
eligible for market valuations. Wherever Immovable Properties are offered as
security for Listed Debt Securities, market valuations have been obtained by
the Company.

For Sakthi Figlance Limited

Coimbatore Srinivasan Anand
May 25, 2024 Chief Financial Officer



Exhibit 1

Outstanding Secured Non- Convertible Debentures (including interest accrued) as at
March 31, 2024:

Sanctioned Interest o nding Cover Assets
Type off Amount Accrued utets Required Required
S.Mo| Tssue | ISIN | Instrument | ool (Rain (Rs in “:::“I‘:k"thﬂ (Rs in (Rs in
lakhs) lakhs) lakhs) lakhs})
NCD
1 Public | oe0 | convertible | EXCMU . 1,894.23
lssll;! < | e | S | e 1,894.23 ' 1,894.23 1,804.23
NCD
public | INE3 Non- Exclu
2 oua_. | 0260 | convertible | T 248.73 = 248.73 248.73 —
v 7318 Debentures z
NCD
3 pube | B8 | comeriie | DM 523.94 1,653.10
:ss;;:'e » | 308 | R | e 1,129.16 ‘ 1,653.10 1,663.10
4 Public fﬁg En::::l:ibla Exclu . 1,663.12
lssse - | 7350 el Sive 1,663.12 1,663.12 1,663.12
NCD
5 publie | ooF | comverable | EXCI0 460.99 2,056.14
Iss:}le | e | Eoee . |k 1,595.15 2,056.14 2,056.14
Ptgﬁc INE3 Han- Exclu
6 02E0 | Convertible . 3,566.23
mae = | Sk | EEEEESE | g 3,566.23 3,566.23 3,566.23
:.IEI?E INE3 ot Exclu
7 02E0 | Convertible 626.97 2,733.87
lss:.lre - 7383 Dabicritires sive 2,106.90 2,733.87 2,733.87
Pﬂugd?c INE3 ey Exclu
8 losce . | 02€0 | Convertible | TiCH 826.37 - 826.37 826.37 i
VI 7409 Debentures .
NCD
9 publie | o880 | comvertitie | B30 212.93 1,448.05
lm:le - S5 | S | o 1,235.12 1,448.05 1,448.05
NCD =
Public INE3 Non- Exciu
10 | ouPC | 0260 | Convertible | i 412.01 > 412.01 412.01 o
< 7425 | Debentures .
NCD
public | INE3 Non- Exclu
11 | 242 | 0260 | Convertible | ° 681.25 121.67 802.92 802.92 ——
VI 7433 Debentures g
Ptgl?: INE3 Non- Ié:tcku
12 | o | 02E0 | Convertible | TiCC 227.64 . 227.64 227.64 T
VI 7441 Debentures :




NCD

INE3 Non-
13 | Ju0UC | 0260 | convertible | X 126.30 23.17 149.47 149.47 o
VI 7458 Debentures -
PTIEEC INE3 Non- Exclu
14 QZED Convertible - 4,374.51
ISS\I;'IIQ 7466 Betisnti sive 4,374.51 4,374.51 4,374.51
NCD
i | P | o | canante | BEM 429.95 2,546.75
Issvu[e = B sive 2,116.80 ' 2,546.75 2,546.75
PT.tch: INES $On- Exclu
156 02ED Convertible - 1,348.77
tsﬂ;? « | 359% | Dobeturie | W0 1,348.77 1,348.77 1,348.77
7 "T'gﬁc n:ag Co MD?';ib! Exclu 52 05
1 02E nve e 152.41 2,105.67
Iszl.;? = | Sans | Rk sive 1,953.26 2,105.67 2,105.67
o | 13 Nen Exclu
18 " | 0260 | Convertible s 656.18 2 656.18 £656.18 cEedl
1’5,‘,‘1? 7540 | Debentures " .
g9 PT‘(;E‘ EI';IEEE- C Humn' ple | Exclu 125.15 1,665.23
1 onv { & F &
153.;: “ | 7516 Debentu sive 1,540.08 1,665.23 1,665.23
I:I.lhlbc INES Mon- Exclu
20 i ~ Q2ED Convertible sive 210.19 - 210.19 210.19 210.19
iﬁw: 7557 | Debentures *
PTIEII::E INE3 Mon- Exclu
21 | jcue. | O2E0 | Convertible it 251.01 21.10 272.11 272.11 T
VII 7490 Debentures .
22 public de | Eoawcaie | B 5,075.37
onverti - 075,
15::.;? = | 7585 Dehentu sive 5,075.37 5,075.37 5,075.37
23 PT'E:’::"" (lgg canﬁ%m Exclu 145,96 1,761.44
!ss‘u:# “ | 7524 Diabaiiies sive 1,615.48 1,761.44 1,761.44
24 PT'E'?“ g;E?J Conuoverun- be | Bl 184.01 2,219.71
e - | S50 | Rt sive 2,035.70 2,219.71 2,219.71
25 public oo | vovai | Bk 01.82
E onverti - 1,101.
tﬁ?ﬁ - | 2Ere | e sive 1,101.82 1,101.82 1,101.82
public | INE3 Noe- Exclu
26 - | 0260 | Convertible 11.33 1,424.13
i~ | o5t | Dabenhs sive 1,412.80 1,424.13 1,424.13

Vil




Annexure - B
Statements of Security Cover as en March 31, 2024
umm-m In Lakhs) :

= O ]| Colma F|  Columa G] u.y—il Calumn 1] =1 g m—ﬂ Eu—u.t n—ﬂ uﬂ—.ﬂ Column 0
Fari-Fussu | Pari-Pasn Pari-Paviu
Vo Tt Rerlated 0 ey thivier items eavered by this eonificate
(harge Thirge hasge -M‘h in megatbve] i iy b
L ; P g
CHemks vl Fad
At shared y pars pas churge s
_.,__: e aviein o= 3 Ve for | e s Ao | S
Lt | S e | S8 e e R [ ST pe——— ety chargrd an n-m-u;:-m Farl paasa chargs srappieis | tesiee
e b e for which | 5 3 Sl Bubiee hass [ e el e S "
-.:n—nl prieg Y : Futbiubrs phos port parw - tf v b nat appscaslel |
erdei i, | LS : 3t
| port-pasist charge)| -
‘r Relating to Calumn F
Vel Buah Bouk 3 2 I
Ha Value Value =
Mo - . 5,662 48 . 5,665.9] 84,07 g = g 407
NA| 4 i | F . 2 g . - fl
NA B " 945,70/ ¥ 94570 = " 5 5 2
| WA - - - E = " - =
Imngibic Assery - = MNA - - 165.31 - 16531 . - =
[amgible A amtta under Do 3 B MA o = 67.70 - 6779 - . g
vt Propeny - - NA - - 266.02 r 26602 - - - - .
 [— : i NA - 5 1,390.07 . 1,300.07 - - - - -
- g 60.26068) 33,961 06 ™ . | 2sm@a0es | 12007239 i 0.280.68 i .
| mvemtiores -1 5 NA . - - . - - - . - -
Tracle Rocoivaliies . 2 NA - - 198.33 - 198.33 - - - - =
Cash andd Canh Eguirslents - - WA - -| TATR T4 . TATRT4 -] P
:ﬂ_‘“‘""""‘""" T S F . BHA ; Jd asnm A 252102 J ] ]
| Dthors 5 r 3 2
Other Financial Asscti - - NA - - 1,.382.94 - 138294 A - # = -
Dieiorrnd Tan, Assets - = NA - - 387.03 - 38703 - - s = it
(Othar Mon- Finsncal Aviet - - NA - - 1,853 3% - 1,.85335 = = o : =
| Taeal 6028411 33,961.06 - - - 48,230 44 - 142 A5 60/ B4.07 0, 28068 E = Gl 364 75




Annesure - B

Statements of Security Cover as on March 31, 2024

All amounts are Rs. In Lakhs}
- . Cotun Columa O] Column E]  Columa F]  Cobuma 6] m-i Cotum 1] Cobuma 3] n-h-l1 BIII-I-I m-uil q Caluma 0
' e e Advs st lbvsd| Klimination (simount ity il b d A R
i Charge Charge Charge i Securiy in negatine) el a
L P S
] Carrsimg /o valer fur :
Aucte el &7 | Gty et M i e [T s et e | s _-'-.“'-.'I.':
pard e [EF— 3‘-. skt sales bs el o g v plommodrd Tatal Vet
por whials| e (sbades ol P Flobl amesmmi comu it v | escwrtainatic ar appboakienar =KoL N
e terre m“ which | P s B e (e  Earbasiva bnls | B, ke it e
el g it ur_.h [ s --h:;;n— i it i e
- rwered in
Bhopibugusntl I 1 E
d .":'. RKelaring 1o Column F
ook Ve [ Boak ; i 13 [
: = Value Ny Vulue Yoloe :
LIABILITIES
[Fm—p— : = ]
A N WL Debereuses ©4,79095 1186650 . . 4 e 74581 63 54,700,93 54,790.95
— Listed)
[Other dobe shanng pan-pasws charpe nith 5 . n 4 - o * =
b debn
(Cithey Dbt - = 1,752 52 1. 752.52 - = -
| Subordumaned debt = = = 16,452 40 16,452 40 - . -
Mank 10,148.22 i - - - 10,148.22 % 3 i 3
Dbt Soomias - = = = - - = -
Term Loan fiom (thers e e B el 233206 - - - 2,332 06 - F S .
Pabslic Depesds - - 8.281.47 - B.281.47 g - = =
Trade pan abdes - 41643 41643 - - - a
Licase Linbilities - - 277.03 277.03 - = -
Proviasons = - 142,72 142,72 - - - =

{Other Fanascusl Liabsil 110.38 - 1,931.25 2163 - - -

Cber s Finmneal Lastwlticn . - 23907 29.07 2 - -

Carrond Tax Lisksliis - - 146 346 - - - -
Tatsl 54, 790.95 24 45716 - - 41,410.52 1.20,658 63 54,790,594 - - 54,795
Cover on Boak 1o Mot
Value s | Applicable
Cover om Markel
\ 1,10

Fhusine Pari-Passi
Securaty Caver Secmrily Cover
Ratlo Hatlo

|

Mote: 1. The Market Value of Immovable Assets are taken as per External Valuation Repon dated March 31, 2022

2, The above amounts have been extracted from the nadited financial results for the quarter and year ended March 31, 2024

3, The Cost mentioned in Column C relating 1o Property, Plant & Equpment represents Cost to the Company (non-revalued |
4, The Compamy has complied with afl the covenants specified in respect of all Listed Non-Convertible Securities.
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PARTNERS
CSK PRABHU & CO CSK PRABHU Bcom Fca
Chartered Accountants MAHESH PRABHU BCom FCA DISA

SWETHA G N mcom FCA

Independent Auditor's Certificate on the manner of utilization of the funds
raised through the Public Issue of Rated, Secured Redeemable Non-Convertible
Debentures as required by Regulation 52(7) of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015,
(“the Listing Regulations”)

To

Catalyst Trusteeship Limited
"GDA House",

Plot No.85, Bhusari Colony (Right)
Paud Road

Pune - 411038

Dear Sirs/Madam,

We, CSK Prabhu & Co., Chartered Accountants (ICAlI FRN:0024855), the Statutory
Auditors of Sakthi Finance Limited (hereinafter referred as "the Company") have been
requested by the Company to verify and certify the utilization of funds raised through
Public Issue of Rated, Secured Redeemable Non-Convertible Debentures (hereinafter
referred to as "the NCD Public Issue-8") in terms of the Prospectus dated
30% January 2024 for the objects for which it was raised, as required by
Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended (“the Listing
Regulations”).

The accompanying statement of utilization of proceeds of the NCD Public Issue-8
(“the Statement”) during the period from 27.02.2024 to 31.03.2024 as per the
requirements of the Listing Regulations has been prepared by the Management of the

Company, which we have initialed for identification purposes only.

Management's Responsibility for the Statement

The preparation of the accompanying Statement is the responsibility of the

Management of the Company. This responsibility includes designing, implementing
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and maintaining internal control relevant to the preparation and presentation of the
Statement, and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances.

The Management is also responsible for ensuring:
a. the utilization of funds is for the purpose for which it is raised; and

b. compliance with the requirements of the Listing Regulations.

Auditor’s Responsibility

Pursuant to the requirements of Regulation 52(7) of the Listing Regulations, it is our
responsibility to obtain reasonable assurance and conclude as to whether the details
provided in the Statement is in agreement with the books of accounts and other
records for the period from 27.02.2024 to 31.03.2024.

We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India (“ICAI"). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by ICAL

We have complied with the relevant applicable requirements of the Standard on
Quality Control (“SQC”) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information and Other Assurance and Related Services
Engagements.

Accordingly, we have performed the following procedures in relation to the Statement:

(a) read the Prospectus and obtained the details of Objects of the NCD Public Issue-8;

(b) obtained the bank statement of the Company from 27.02.2024 to 31.03.2024 and
traced the receipt and utilization of the funds.

(c) verified the utilization of proceeds with books of accounts and other relevant
records maintained by the Company; and

(d) conducted relevant management inquiries and obtained necessary representations
from the Company.
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Opinion

Based on our examination as above, and the information and explanations given to us,
the details provided in the Statement is in agreement with the books of accounts and
other records for the period from 27.02.2024 to 31.03.2024 and the statement fairly

presents, in all material respects, the manner of utilization of funds from the
NCD Public Issue-8.

Restriction on Use

The Certificate is addressed to and provided to the Debenture Trustee of the Company
solely for the purpose of enabling the Company to comply with its obligation under
Regulation 52(7) of the Listing Regulations and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is

shown or into whose hands it may come without our prior consent in writing.

We have no responsibility to update this report for events and circumstances

occurring after the date of this certificate.

For CSK Prabhu & Co.,
Chartered Accountants
Firm Registration No.:0024858

Coimbatore ICAI Membership No: 019811
25-05-2024 ouo\9¥ \BKFEAT TH29¢
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Sakthi Finance

Since 1955

Statement containing details of manner of utilization of funds raised through the
Public Issue of Rated, Secured Redeemable Non-Convertible Debentures
(The NCD Public Issue-8)

A. Statement of utilization of Issue proceeds: [Rs. In Crores)

::::“ St | X2 S T
Name of Raising Type of | Date of | Amount atio :::" """ﬁ Remar
the ISIN | (Public Instra | salsing | Theed Funds n PUTPORS | Bx, I
i issues/ ek Fands (Rs. In | utilized (Yes of for which i
riresie Crores) INo | the funds ¥
Placement) ) were utilized
1 2 3 4 5 7] T 8 9 10
SAKTHI | INE30 i
Converti Mo
FINANCE | 2E07 | Public Issue ble Egégif 11.02 No NA Remark
LIMITED | 607 Didbsnte B
res
Non
SAKTHI | INE30 Converti | o7 105 No
FINANCE | 2E07 | Public Issue ble ol 7.08 No NA Remark
LIMITED | 656 Debentu .
s
SAKTHI | INE30 S
N Converti No
FINANCE | 2E07 | Public Issue ble 2; E‘;gif 57.03 No NA Remark
LIMITED | 649 Debentu s
s
SAKTHI | INE30 o
Converti Mo
FINANCE | 2E07 | Public Issue ble zgégi,r 143 | 19210 | np NA Remark
LIMITED | 615 Debentu s
s
MNan-
SAKTHI INE30 Converti No
FINANCE | 2E07 | Public Issue ble 2;{;? 17.87 No NA Remark
LIMITED | 599 Debentu s
nes
SAKTHI | INE30 e
Converti No
FINANCE | 2E07 | Public lssue bie 2;333; 25.57 No NA Remark
LIMITED | 631 Debentu s
es
MNon-
SAKTHI | INE30 _ Converti | 2702 No
FINANCE | 2E07 | Public Issue bile i 15.40 No NA Remark
LIMITED | 623 Debentu s
s
Total 148.10 132.10

Note: The amount of Rs.132.10 crores shown as “Funds utilised” in the above table
relating to NCD Public Issue-8 comprises of Issue expenses Rs.3.77 crores and
amounts utilized for the objects stated in the NCD Public Issue-8 prospectus
Rs.128.33 crores, totaling to Rs.132.10 crores.

Sakthi Finance Limited
62, D, Nanjappa Road, Coimbatore - 641 (018, Tamilnady, India
Ph:(0422) 2231471 - 474, 4236200 Fax: (0422} 2231915 | wwwesakthifinance.com | CIN ; Lo5910TZ1935PLC0D0145




B. Statement of deviation/ variation in use of Issue proceeds: NIL

Statement of Deviation or Variation in utilisation of funds raised

the issue stated in the prospectus / offer document?

Name of listed entity Sakthi Finance Limited
Mode of Fund Raising Public Issue

Type of instrument Non-Convertible Debentures
Date of Raising Funds 27+ February 2024

Amount Raised £ 148,10 (INR Crores)
Repaort filed for year ended 31= March 2024

Is there a Deviation / Vanation in use of funds raised? No

Whether any approval is required to vary the ohjects of No

If yes, details of the approval so required?

Not Applicable since no deviation /varnation

Date of approval

Not Applicable since no deviation / variation

Explanation for the Deviation / Variation

Not Applicable since no deviation /variation

Comments of the audit committee after review

Mot Applicable since no deviation /variation

Comments of the auditors, if any

Not Applicable since no deviation /variation

Objects for which funds have been raised and where
| there has been a deviation, in the following table

Not Applicable since no deviation /variation

Original Object

Modified
Object,
if any

Original
Allocation

Modified Funds Amount of
allocation, if | Utilised Deviation/
any (% crores) Variation for
the half year
according to
applicable

abject
{# lakhs and in
)

Remarks,
if any

Mot Applicable
since

no deviation /
variation

Not Applicable
since
no deviation
variation

Not Applicable Not NA
since Applicable
no deviation / since
variation

Mot Applicable il
since
no deviation/
no deviation variation
variation |

Coimbatore
25-05-2024

For and on behalf of
Sakthi Finance Limited

Srinivasan Anand
Chief financial Officer




Sakthi Finance Limited
Coimbatore - 18

: £ Utilisation of NCD Public | VILLE |

Mode of Fund Any .
(s s Date of ; Fund i IF 8, is yes then specify
st Name of the ISIN raising (Public Type of Raising Amount Raised utilised (2 Deviation the purpose of which the P
No Issuer Issues / Private | Instrument Funds (¥ crores) crores) | v H Finde srars utifeed
placement) es [ No
1 2 3 4 5 -] T 8 9 10
1 INE302EQ7607 11.02
2 INE30ZEDT615 Secured 27 14.13
3 - INE302E07656 Redeemable, | February 7.08 Balance amount
Sakthi Finance 3 : of #16 crores is
4 Limited INE302EQDT599 Public Issue Mon - 2024 (Date 17.87 132.10 No Mot Applicable depasited with
5 INE302EQ7649 Convertible of 57.03 Banks
6 INE302E07631 Debentures | Allotment) 25.57
7 INE302E0T623 15.40
Total 148.10 132.10

MNote : NCD Proceeds were utilised for the objects stated in the NCD Prospectus only. Fund utilised includes Debentures Issue expenses as on 31.03.2024

C.mamhn’mm
15 -5 -2094




Sakthi Finance Limited
Coimbatore - 18

Statement of Deviation or Variation in utilisation of Funds raised

Mame of listed entity

Sakthi Finance Limited

Mode of Fund Raising

Public Issue

Type of instrument

Secured, Redeemable Non-Convertible Debentures

Date of Raising Funds 27-Feb-24
Amount Raised ¥ 148.0964 Crores
Report Filed For quarter year ended 31-Mar-24

Is there a Deviation / Variation in use of Funds raised? Mo

Whether any approval is required to vary the objects of the issue stated in the

prospectus [ offer document? Mo

If yes, details of the approval so required? MA

Date of approval MA

Explanation for the Deviation / Variation MA

Comments of the audit committee after review Mil

Comments of the auditors, if any il

Objects For which Funds have been raised and where there has been a Nt Aaplicabl

deviation, in the following table ol

Original Object Modified Original Allocation Modified Funds Utilised | Amount of Deviation/ | Remarks, if any
Object, allocation, if any | (¥ crores) Variation for the half
iF any year according to

applicable object
(¥ lakhs and in %)

[Deviation could mean:
(a) Daviation in the objects or purposes For which the Funds have been raised

(b) Deviaticn in the amount of funds actually utilized as against what was originally disclosed.

Mame of Signatory : Srinivasan Anand
Designation : Chief Financial Officer

C o\ e Pardora
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Sakthi Finance

Since 1955

Annexure - |

Information as required under Regulation 30 - Part A of Schedule Il of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015

Sl Disclosure Requirement Details
No
1 |Reason Ffor the change viz | Sri Srinivasan Anand, has resigned due to
appointment, resignation, removal, | the attainment of Age of 70 years and
death or otherwise. submitted his resignation from the
position of Chief Financial Officer. He will
be relieved with effect from the close of
business hours on 30 June 2024.

2 |Date of appointment/cessation | 30 June 2024

(as applicable) & terms of
appointment

3 | Brief profile (in case of appointment) | Not Applicable
4 | Disclosure of relationships between | Not Applicable
Directors (in case of appointment of a
Director)

Yours FaithFully
For Sakthi Finance Limited

£ (s

a\,j\._/ < (cee-18)
. HN_"0

C Subramaniam el

Company Secretary and
Compliance Officer
FCS 6971

Sakthi Finance Limited
62, Dr. Nanjappa Road, Colmbatore - 641 014, Tamilnaduy, India
Plhic (D422) 2230471 - 474, 4236200 Fax 1 (0422) 2231915 | www.salithifinance.com | CIN ; LESS10TZ1955PLCOM0O145




o

Sakthi Finance

Since 1955

Annexure-J

Information as required under Requlation 30 - Part A of Schedule Ill of SEBI (Listin

Obligations and D

isclosure Requirements) Regulations 2015

Sl
No

Disclosure Requirement

Details

1

Reason for the change \viz
appointment, resignation, removal,
death or otherwise.

Sri Sundaramurthy Kumarasamy, has been
appointed as Chief Financial Officer of
the Company with effect from 1 July
2024.

Date of  appointment/cessation
(as applicable) & terms of
appointment

1 July 2024 (Appointment)
Terms of Appointment:

Full time employment as per Employment
policy of the Company

Brief profile (in case of appointment)

Sri Sundaramurthy Kumarasamy,
Chartered Accountant and Cost and
Management Accountant with a strong
background in Finance, Costing and
Auditing, Varied exposure to Statutory
and Internal Audits of local and
multinational organizations, Industrial
experience with French & British based
multinational manufacturing Company,
International audit experience with Ernst
& Young and Arthur Andersen and Oil
Industry experience with British Based oil
company

Disclosure of relationships between
Directors (in case of appointment of a
Director)

He is not related to any of the Directors
of the Company

For Sakthi Finance Limited

b

C Subramaniam
Company Secretary and
Compliance Officer

FCS 6971

Sakthi Finance Limited

62, Dr. Nanjappa Road, Coimbatore - 641 018, Tamilnadu, India
Pl e (04223 2230471 - 474, 4236200 Fax : (0422) 2231915 | www.sakthifinance.com | CIN : LAS910TZ1255PLO00O0145



Date & Time of Download : 25/05/2024 18:08:24

BSE ACKNOWLEDGEMENT

Acknowledgement Number

7332989

Date and Time of Submission

5/25/2024 6:08:05 PM

Scripcode and Company Name

511066 - SAKTHI FINANCE LTD.

Subject / Compliance Regulation

Board Meeting Outcome for Audited Financial Results For The
Quarter And Year Ended 31 March 2024 And Final Dividend For The
Financial Year 2023-24

Submitted By

C Subramaniam

Designation

Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.
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BSE ACKNOWLEDGEMENT

Acknowledgement Number

7333005

Date and Time of Submission

5/25/2024 6:18:51 PM

Scripcode and Company Name

511066 - SAKTHI FINANCE LTD.

Subject / Compliance Regulation

Financial Results For The Quarter And Year Ended 31 March 2024

Submitted By

C Subramaniam

Designation

Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.




