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—_

AN EDIFICE BUILT 0N TRUST

SFL:AGM2018:1SO:2015-2019 24th September 2018

BSE Limited

(Scrip Code : 511066)
Floor 25, P J Towers

Dalal Street, Fort

Mumhai -

490 mu

7 Onr‘mE submission through Listing Centrei

Dear sir / Madam,

Sun-mag gf grogge ngg af the 613 Ann“! ngeral Meet 9 helg on
2 se h r 013

,

We are pleased to inrorin that the Company's Sixty Flrst Annual General Meeting
(AGM) was held today (Monday, 24th September 2015) at 12.00 Noon at
smt. Padmavathi Ammel cultural Centre, 1548, Avinashi Road, Peelamedu,
Caimbalore 641 004.

1. We rum-sh below the summary of proceedings nf the 51st AGM held today,

Dr, M. Manickam, Chairman ofthe Board of Directors, occupied the Chair.

The requisite quorum being present, the chairman called the meeting to order,
He introduced the other Directors, Chairman ofAudltCOmmlttee and members
of Nomination and Remuneration Committee to the members.

The following statutory Registers / documents etc, were made available rcir
inspection by the shareholders till the conclusion of the meeting:

a. Notice convening the Gist Annual General Meeting
[1. Board's Report and its Annexures to} the year ended 31st March 2018
c. Audited Financial Statements together with notes iorrning an integral part

of FlfianClal Statements fur the year ended 315! March 2018
:1. Independent Audllor‘s Report to the Member's

Secretailal Audit Report
r. Proxy Register in connection With 61st Annual General Meeting (under

section 105 or the Companies Act 2013)
9. Register or Directors and Key Managerial Personnel (KMP) and their

shareholding (under Section 170 and 171 orthe Companies Act 2013)

Page 1 of 3

Slklhi Finance Limited
oz, Dr unaw- no.4 Cami-m . m on i r. MZQZZSHHM l r mzzzmis i w: wwumfl'mnumn

cm mwnmessptcimns



4’ SAKTHI FINANCE
‘

AN EDIFICE BUILT 0N TRUST

h Register of Contracts or Arrangements (under Sectlon 189 or the

Companies Act 2013)

He also informed to the members that ’the Statutory Auditors and Secretarial
Auditors were present at the meeting.

He informed that the copies ufme AGM Notice together With the Annual Report
for the financial year ended 315K March 2018 had been sent to all shareholders
and with the permission ofthe members piesent, took the notice as read.

Then the Chairman gave his speech covering the Economy, Automobile
Industry, Working results orthe Company and Company's prospects. After the
conclusion or his speech, he explained about the Esvotlng process to the
members. He informed that in terms of the provisions of the Companies Act
2013 and the rules made thereunder and Regulation 44 or the Securities and
Exchange Board of India (Listing Obligatlons and Disclosure Requirements)
Regulations 2015 (Listing Regulations), the Company has provided remote

EsVGUI’ig facility and for those members who had not exercised their vote

through remote e-voting facility, the facility to cast their vote through ballot
was also pro ed at the venue of the AGM.

Chairman then nvited queries from members regarding the audited rinanciai
statements and operations or the Company during 201743.

One at the shareholders suggested exploitation of latest technologies in the
business operations of the company tor its betterment. vice Chairman and

Managing Director responded to the member that the company has already
taken necessary steps in this regard.

All the rollowmg resolutions as set out in the Notice of the AGM held on

24th September 2013 were transacted at the meeting,

l Resolution
Subject ‘

ii.

A
ary Business (Ordinary Resolution)

7 l
l 1

l Adoptlan oi Audited Financial statements of the Company for 1
the financial year ended 31st March 2019 along With the

firearms otthe Board of pirectors and Auditors ‘
2 Confirmation oi Interim and pro rata Dividend on Preference

.

shares ,

,

L 3 l Declaralltlof diVidend on Equity shares
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4 Recappnmtmel'lt of Dr. M Manickam, as a Director liable to

retire by rotation
Special nusiness (special Resolution)

5 ‘Continuatlon oi Directorship or sri P s Gppalakrishnan
(om : 00001445), Nun-Executive independent Director for

i the remaining period of his present tenure, ie up to

26m September 2019
5 Issue of Secured / Unsecured, Redeemable, Non-Convertible

Debentures and / or other debt securities on private

‘
placement oasis for arl_amount not exceeding % 750 crores

, but within the oveiall horrowmg powers of the company,

The Chairman informed the members that 5n. K. Murali Mohan, Practicing
Chartered Accountant, has been appointed as scrutinizer for conducting the
remote Esvotmg and voting process at the AGM and the Scrutinizer would
submit his consolidated report.

The Chairman further informed the members thatthe voting results along with
the consolidated scrutinizer's repon would be placed on the website of the

Company, www,sakthifinang.gzm and would be communicated to the
stock exchange within 45 hours of the conclusion or the meeting,

There being no other agenda, Chairman thanked the members present and
declared the meeting as concluded at 12,30 p.m

Dr s Veluswamy, Chlef Executive officer, proposed vote of thanks to the
members.

2, We enclose a sun copy of the speech delivered by the Chairman at the
61st AGMi

’

We request to kindly take the above details / document on record.

vours faithfully
For Sakthi Finance Limit

, ~_

L,
Company Secretarv

Encl:(1)
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Statement of Chalrrnan, Dr. M MANICKAM

on the Company‘s performance tor

the year ended alst March 2018

Dearshareholders,

lt glVeS me great pleasure to welcome you all to the em Annual General Meetrng
of the Shareholders of the Company The Board's Report and the Audlted Flnzntlal

Statements of the Company tor the year enoed Slst March 2018 have been wrth you for

some tlme and with your perrnlsslon, l shall |ake them as read,

Indian Economy

lholan Economy has shown slgns of recovery on the back or strong support trorh all

sectors Indla has become the srxth largest economy ln the world, overtakmg
France

The ytzav 2017713 has been a challenging year for Indla‘s economy wlm some

transmonary dlsruptton during the lrhplernehtatron or structural rerorms ot the

government The Gross Domestrc Product (GDP) grew to $5 per cent

The lrnplementatron or Goods and Sevvlces Tax Act lGST) has transtorrned lndlas

buslness envlronment oy tacrlltatrng lncreesed accesslotllty There Is also a renewed

emphaSIs by the Government on lnvestrnent m lnfrzstructure and employment
generatron Thls has opened up more opportunltles for buslness growth and Conmbuhon

towards natlonal progress

As per the data released by Central Statlstrcal Office lcsol, the ("Glen economy,
exceedmg all expectatrons, grew 8 2 per cent In Aprlchtme 2018, the hrst quarter of the

Country's fiscal year, wnlch lS hrgher than pl’evlous quarter 77 per cent and 5 6 per cent

m the hrst quarter of 201715 Thrs l5 the rastest growth since 93 per cent In the

January March penod ot 2015 and well above 6 7 per cent growth recorded by Chma
for the same quaner lnola thus, malmalnlng lts status as the worlds rasrest

growrng economy, l5 on track to overtake the Unrted ngdom to become the
htth blggest economy

cam—mm T.
'
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o‘

page 5 or 5

<5 .VENKNE“
a

5m: arrWWW
mFCSflHZ



Industrial Sector

The lndex for lndustnal productlon (W) for June 2010 rose to a nve months hlgh of

7 per cent tn June 2018 The June 2018 growth rate ls hlgherthah expeded and nearly
double that of May 2010 data whlch was at 3 9per cent.

Wholesale Pnce lntlatlort lwpl) eased rrl July 2018 followmg a steep decllne ln tood

.nrlatlon, ln llrle wrth the trend seen ln retall lnllatton The WPI touched 509 per cent

trom a [our and halt year htgh of 577 per cent in June 2013 The retatl lntlatlon

decllnedto 417 per cent tn July 2010 from the We months hlgh or 492 per cent ln

June 2010.

Agncultural Sector

Wlth near normal monsoon, output of most food gralns ls prolected to touch a record
level in 201849, to glve an allsllme hlgh lood gram harvest of 284 83 mlllion tonnes,
35 per cent hlgher than that of the prevlous year, as per the Fourth Advance

Estlrnates released by Agrlculturat Mlnlstry che productlon ls expected to touch a

peak of 112 91 rnllllon tonnes, 3 per cent more than Last year Pulses productlon.
on the other hand IS seen crossrng 25 mllllon tonnes

Automobile Industry

The Commercial Vehlcle tcv) segment has a dlrect relatlonshlp wtth NBFC's, me our

Company Our Company‘s operatlons and performance are lrnked to the prospects
ot cv lndustry

ln 201748, cv lndustry ended on a posmve note. The overall cv sales grew by 19 94 per
cent as agalnst the same penod last year Medrurn and heavy Commeroal Vehlrles

(MoHCVsl grew by 12 48 per cent and Lrght Commerclal Vehtcles lLCVsl grew by 25 42 per
cent U’I Aprltharch 2018 over the same penod bst year

The cv productron showed a growth of 10 40 per cent tn 201748 as compared
to a growth or 5 per cent lrt 201647 For the year 201748, the productlon or MErHCVs
was at 3.44 lakhs unlts as agarnst 3'43 lath: unlts ln pvcvlous year, registermg a growth
of 035 per cent The productron of LCVS Increased to 551 lakhs untts as agalnsl
467 lakhs unlts, recordlnga growth or 1778 per cent

The overall CV sales reglstered a growth of 45 42 per cent rn Aprlchuly 2018 as compared
to the same oenod last year MEJHCVS rncreased by 64 7s per cent and LCVS grew
by 55 57 per cent lh Aprlchuly 2018 over the correspondlng penod last year

page set 8



Flnaneial Performance of the Company

l am pleased to rntorm you that the fmanclal perrorrnanca or your Company contlnue

to lmprove Dunno the rlnanclal year 201748, the hlre purchase dlsoursernents have

mcreased to? 54,954 lakhsas agalnst?53,791 lakhs tn the prevlous year The total income

has stlghtly come down to ? 16,856 lakhs as agalnst t 17,055 lakhs tn the prevlous year
The lncome trorn Hrre Purchase operatlons has also decllned to % 15,708 Iakhs as

agalnst 2 15,796 lakhs tn the prevlous year The profit oelore deprecratlon stands
at ? 2,186 lakns as agalnst t 2,433 lakhs of prevrous year ln 201748, after provldlng
ospreclatlon, amortlzatlon and other provlslons, the prom petore tax has decllneo
to § 1954 lakhs as agalnst ? 2,112 lakhs ln 201647 The profit arter tax has also gone down

to€1,193lakhsasagamsl?1,675lakhsIn2016'17duetolrlcreasedmclderlceofIncomelax
After paylng an lnterlrn and pro Iata dlvldend on prererence shares, the dlvldend on

equlty caprtal has been rnalntarned at 10 per cent A5 agalnst the openrng surplus
to the statement of prom and loss of z 1,087 lakhs, the oalance corned Iorward has
been reduced to #1017 lakhs artor drawing {1,000 lakhs rrorn General Reserve

Prospects for 2017-”

The CV lndustry contlnues to be posltlve Wlth growth In all segments The Socrety or
lndran Automoorle Manufacturers (SIAM) expects the cornrnercl‘at venlcle sales to

contlnue to grow at 1042 per cent ln 201849

wltn .ncreased venrcle growth and the governments commuted emphasls on

lntrastructure and recovery in the mmmg sector, the growth prospects ln MoHCVs and

LCVs look good Your company has been concentratlng on prerowned CommerClal
Vehlcles of the above segment only. wlth the growth In agnculture and rural

demand, hrgner government spcndlng, raster movement or goods across the

country pursuant to successful lrnolementatlon of Goods and Servlces Tax Act, the CV

lnoustry ls set for better prospocls, Thrs wrll eventually lncrease the growth prospects
of NBFCS, lrke ours. whtch are funding thls sector

The lnternatlonal Ratlng Agency, Moody‘s, expeds that the lndlan economy to grow
around 75 per cent tn 201s and 2019. The growth ls supported by strong urban and

rural demand and lmpvoved lnoustrlal actlvlty

Wltn the normal monsoon and expected record output of food gralns, the economy ls

llkely to lmprove wltn these measures, the cv lndustry wlll largely penent, wnlcn tn turn

wrll raarlrtate busmess ot NBFCs llke ours, whlcn are pvovldmg runos to tnls sector
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Acknuwledgemems

On hem” of me Board of Dreams, r wrsn m convey my smcere (hanks to the

depomovs, shareholdevs. debentureholdevs‘ customers bankers, fmanual msmuuons,
credn Iabng agencms and employees or the Company

| pray me Goddess SAKTHl m commue shower Her blessmgs and gurde us rn an our

endeavours

24m September 2018
M Manickam

Coxmbatore
Chairman

Mme Tm does no: purport m be a report m the proceedmgs of the

615( Annual General Meemg ov the Company

CERTIFIED TRLI E C“. -" "

For SAKTNI

FINANEM.
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