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¶[ÃVìÍ>  Ãºz>V«ìï¼á,

å\m W®kªÝ][ 59gD gõ| ØÃVm©¼Ã«çkÂ íâ¦Ý]_ ïéÍm ØïV̂á 
kÍ]òÂzD cºï̂ ¶çªkç«¥D k«¼kuÃ]_ åV[ tÂï \þµßE 
¶ç¦þ¼Å[. ØÄ[Å 31 \Vìß 2016D ¼>]¥¦[ x½kç¦Í> W]BVõ½uïVª 
>èÂçï ØÄFB©Ãâ¦ ïðÂzïÓD, ÖBÂzåìï̂ z¿s[ ¶¤Âçï¥D 
°uïª¼k ¶Ð©Ã©Ãâ| >u¼ÃVm cºï¹¦D Öò©Ã>V_, cºï̂ 
¶Ð\]¥¦[ ¶kuçÅ kVEÂï©Ãâ¦>Vï |̈ÝmÂ ØïV̂þ¼Å[.

ØÃVòáV>V«ß ów_

ÖÍ> gõ½_ Ã«Í> céï© ØÃVòáV>V«D \u®D ¶«EB_ Wék«D 
ØïVÍ>¹©A¦[ ïVð©Ãâ¦m. Ö>ªV_ céï© ØÃVòáV>V« káìßE 2014_ 
ÖòÍ> 3.4 Ä>sþ>Ý]oòÍm 2015gD gõ½_ 3.1 Ä>sþ>\Vï zçÅÍm̂ám. 
céïáVsB káìßE 3.2 Ä>sþ>\Vï 2016_ ÖòÂzD [̈® Äìk¼>Ä åVðB 
W]BÝ>V_ (n̈D̈©) ïèÂï©Ãâ|̂ám. ÖËkáìßE 2017_ 3.5 Ä>sþ>Ýç> 
â̈|k>uïVª kVF©Âám. A]B \u®D káìÍm kòD åV|ï¹[ 
ØÃVòáV>V«D céï káìßEÂz Îò xÂþB\Vª Ãºçï ¶¹ÂzD [̈® 
]̈ìÃVìÂï©Ã|þÅm.

ÖÍ]BVs[ åâÄÝ]«© ØÃVòáV>V« ØÄB_ ]Å[ káìßEBVþB 7.6 Ä>sþ>D 
céï© ØÃVòáV>V«Ý][ Ø\Ý>ª\Vª káìßEçB tÞE WuþÅm.
ÖÍ]BV ØÃò\áséVª ØÃVòáV>V« ü]«Ý>[ç\çB kK©Ã|Ýmk]_ 
¶ç¦Í> g>VBÝç> Ø>V¦ìÍm Ãé©Ã|Ý] kòþÅm. ÖÍ]BVs[ káìßE 
ØÃò\ás_ Ø>Va_ mçÅl[ mö> káìßE \u®D ¼ÄçkÝmçÅl[ cBìÍ> 
ÃâÄ káìßEçBß ÄVìÍ>>VzD. skÄVB cuÃÝ] xÍç>B gõ½[ zçÅÍ> 
¶áçk s¦ ØÄVuÃ\Vª ¶á¡, ¶>Vkm 1.2 Ä>sþ>D káìßEBç¦Ím̂ám. 

°©«_?h[ 2016 ïVéVõ½_, Ø\VÝ> ĉåVâ| cuÃÝ] 7.1 Ä>sþ>\Vï  
cBìÍm̂ám. M̈ÐD W] ¶ç\ßÄïD, å_é Ãòk \çw \u®D °wVkm 
ÄDÃáÂ ït­M[ Ãé[ï̂ ¼ÃV[Åku¤[ ÃBªVï å¦©ÃVõ½_, 8 Ä>sþ> 
káìßEçB åḐÂçï¥¦[ ]̈ì¼åVÂzþÅm.

2016gD gõ| \Vìß \V>D 31gD ¼>]¥¦[
x½kç¦Í> W]BVõ½uïVª ØÄB_xçÅ Ãé[ï̂
z¤Ým W®kªÝ][ >çékì ¦VÂ¦ì \. \VèÂïD

¶kìï̂ gu¤B cç«

ÄÂ]  çÃªV[ü  otâØ¦â
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skÄVBÝ mçÅ

252.23 t_oB[ ¦[ï̂ cð¡ >VMBºïçá cuÃÝ] ØÄFB 2015?16gD 
gõ½_ ÖÍ]BV xçªÍm̂ám. Öm \Ý]B ¶«· WìðlÝ> ÖéÂçï s¦
4.5 Ä>sþ>D zçÅ¡. Öò©̧ÐD, ¶Ãöt>\Vª \çwl[ ØÃVòâ| cð¡ 
>VMB cuÃÝ]çB 270.10 t_oB[ ¦[ïáVï cuÃÝ] ØÄFB ÖéÂz 
WìðlÝm̂ám.

¼káVõç\ káìßE 6 Ä>sþ>\Vï ÖòÂzD [̈® \Ý]B ¶«· ïèÝm̂ám. 
¼káVõç\ káìßEBV_ Îâ|Ø\VÝ> ØÃVòáV>V« káìßE Îò Ä>sþ>D 
¶]ïöÂï kVF©Âám. Ã«kéVª \çw ïV«ð\Vï xÂþB z®çk 
ÃlìïáVª Øå_, Ãò©A kçïï̂ \u®D ṏçð sÝmÂï̂ å¦¡ å[z 
í½lò©Ã>V_, EÅ©ÃVª ¶®kç¦ þç¦Âï kVF©Aï̂ cBìÍm̂ám. 
Ö>ªV_, cðs[ ØÃVòâ| °uÃ|D ÃðTÂïD >áìÍm, Ãõçð 
kò\VªD cBìÍm, ØÃVm\Âï¹[ Oïì¡ ¶]ïöÝm, Îâ|Ø\VÝ> Îò å_é 
ØÃVòáV>V« káìßEçB »ÂzsÂzD [̈® ]̈ìÃVìÂï©Ã|þÅm.

Ø>Va_ mçÅ

Ø>Va_ cuÃÝ] z¤Xâ| ṏ, t[ÄV«D \u®D ·«ºïÝmçÅl[ 
g¼«VÂþB\Vª káìßEBV_ 2.1 Ä>sþ>D cBìÍm̂ám. cuÃÝ]Ý mçÅ
0.9 Ä>sþ>D \â|¼\ káìÍm̂ám.

Oïì¼kVì sçé z¤Xâ| ṏ ¶½©Ãç¦léVª ÃðTÂïD cð¡© 
ØÃVòâï¹[ sçé °uÅÝ>V_ hçé 2016_ Îò \V>Ý]uz x[A ÖòÍ>
5.77 Ä>sþ>Ý]oòÍm 6.07 Ä>sþ>\Vï cBìÍm̂ám. 

kVïªÝ Ø>Va_ mçÅ

kVïªÝmçÅl[ ØÄB_ÃV|ï̂, åDç\©¼ÃV[Å kºþÄV«V W] 
W®kªºï¹[ ØÄB_ÃVâ½KD, ÖéVÃD ~â|k]KD Îò ¼å«½Ý >VÂïÝç> 
°uÃ|ÝmD. kVïªÝmçÅ 2015?16_ Îò ÃVºïVª káìßE ØÃuÅVKD ¶>[ 
Eé ö̧¡ï¹[ káìßE z[¤ ïVð©Ãâ¦m. ØÄ[Å 2014?15_ 0.28 Ä>sþ>D 
]̈ì\çÅ káìßEBVï ÖòÍ> Ä«Âz kVïªºï¹[ cuÃÝ] >u¼ÃVm 2015?16_ 
12.10 Ä>sþ>\Vï ¶]ïöÝm̂ám. å|Ý>« \u®D ïª«ï Ä«Âz kVïªºï¹[ 
cuÃÝ] ï¦Í> gõ½[ 2.69 éâÄºï¹[ ṏèÂçïloòÍm å¦©ÃVõ½_ 
3.41 éâÄºïáVï cBìÍm, 27.04 Ä>sþ> káìßEçB Ã]¡ ØÄFm̂ám.
Öéz «ï Ä«Âz kVïªºï¹[ cuÃÝ] 4.30 éâÄºï¹oòÍm 4.42 éâÄºïáVï 
¶]ïöÝm, 2.77 Ä>sþ> káìßEçB Ã]¡ ØÄFm̂ám.

2014?15_ 8.40 Ä>sþ> ]̈ì\çÅ káìßEloòÍ> Ä«Âz kVïªºï¹[ Ø\VÝ> 
suÃçª 2015?16_ 11.51 Ä>sþ> káìßEçB Ã]¡ ØÄF>m. Îâ| Ø\VÝ> 
Ä«Âz kVïªºï¹[ ö̧¡ ï¦Í> gõ½[ (°©«_?Éçé 2015 kç«léVª 
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åV[z \V>ºï¹_) Ö¼> ïVéïâ¦Ý][ ¶áçk s¦ 9.65 Ä>sþ>D 
cBìÍm̂ám. Öm ¼ÃVé¼k °©«_ ? hçé 2016 kç«léVª åV[z 
\V>ºï¹_ å|Ý>« \u®D ïª«ï Ä«Âz kVïªºï¹[ káìßE
8.51 Ä>sþ>\Vï¡D, Öéz«ï Ä«Âz kVïªºï¹[ káìßE
10.50  Ä>sþ>\Vï¡D  cBìÍm̂áª.

å\m W®kªÝ][ ØÄB_ÃV|ïÓD x½¡ïÓD

cºï̂ W®kª ØÄB_ÃVâ½[ x½¡ï̂, Ø>V¦ìÍm EÅ©ÃVï ÖòÍm 
ØïVõ½òÂþ[Åª [̈Ãç> åV[ cºïÓÂz \þµßE¥¦[ Ø>ösÝmÂ 
ØïV̂þ¼Å[. ØÄ[Å W]BVõ½_  502.66 ¼ïV½ïáVï ÖòÍ> >kçðÂ 
ØïV̂x>_ Ãâ|kV¦V, 2015?16_  525.62 ¼ïV½ïáVï cBìÍm̂ám.
Ø\VÝ> kò\VªD xÍç>B gõ½[ 150.62 ¼ïV½ï¹oòÍm 172.07 
¼ïV½ïáVï cBìÍm̂ám. >kçðÂ ØïV̂x>_ kò\VªxD xÍç>B 
gõ½[  139.39 ¼ïV½ï¹oòÍm 160.30 ¼ïV½ïáVï cBìÍm̂ám. 
2015?16D gõ½_ ¼>F\Vª ÎmÂÿâ½uz xÍç>B éVÃD, ØÄ[Å gõ½[
23.70 ¼ïV½ï¹oòÍm,   27.57 ¼ïV½ïáVï cBìÍm̂ám.

å¦©A W]BVõ½_ ¼>F\VªD, ØÄés[ W]Âzçk \u®D Ö>« ïa¡ïÓÂz 
Í̧ç>B kò\Vª köÂz xÍç>B éVÃD  24.72 ¼ïV½ïáVzD. ØÄ[Å gõ| 
2014?15_ Öm  21.29 ¼ïV½ïáVzD, ï¦Í> gõ½_ köÂz© Í̧ç>B 15.85 
¼ïV½ïáVï ÖòÍ> éVÃD,  4.32 ¼ïV½ï̂ ¶ÄV>V«ð ØÄés[ ïV«ð\Vï,  
ÖÍ> gõ|   12.53 ¼ïV½ïáVï zçÅÍm̂ám.

x[Ðöç\ ÃºzïÓÂïVª Öç¦ÂïVé \u®D sþ>VßÄV«©Ã½ 
ØïV|Âï©Ã|D ~¡Ý Ø>VçïÂz [̧AD, ÄV>V«ð© Ãºzï¹[ ~¡ÝØ>Vçï 
10 Ä>sþ>\Vï  ÖÍ> gõ|D Ã«V\öÂï©Ã|þÅm. éVÃ åi¦ gkðÝ]_, 
Ø>V¦ÂïÝ]_ ĉá cÃöÝØ>VçïBVª  21.12 ¼ïV½ïÓÂz Ã]éVï Öò©AÝ 
Ø>Vçï ïDØÃMï̂ Äâ¦D 2013[ Ã½, ï¦[ ÃÝ]« *âAÂïVï  9.60 
¼ïV½ï̂ ÎmÂï©Ãâ¦>[ ØÃVòâ|   14.73 ¼ïV½ïáVï zçÅÍm̂ám. 

\V®>KÂz câÃ¦V>, ~|̂á, *âï©Ã¦Âí½B ï¦[ ÃÝ]« ØÃVm Øk¹X|

ÖÍ> kò¦D 2016_ °©«_ ? ¼\ \V>ºï¹_ å\m W®kªD  1,000 xï\]©̧_ 
~|̂á, *âï©Ã¦Âí½B, \V®>KÂz câÃ¦V> ï¦[ ÃÝ]«ºïçe 100 
¼ïV½ïÓÂz (í|>éVï þç¦ÂïÂ í½B  100 ¼ïV½ïçeß ¼ÄìÝm  200 
¼ïV½ï̂ kç« °u®Â ØïV̂áÂ í½B k«Ḑ_) Ö«õ¦Vkm ØÃVm 
Øk¹X¦Vï kwºþB  ï¦[ ÃÝ]«ºï¹[ JéD  164.87 ¼ïV½ïçe 
]«â½¥̂ám [̈Ãç> \þµßE¥¦[ Ø>ösÝmÂ ØïV̂þ¼Å[. 16,48,708 
ï¦[ ÃÝ]«ºï̂ >z]¥̂á  sõð©Ã>V«ìïÓÂz 18 ¼\ 2016 ¶[® 
kwºï©Ãâ|̂ám. ÖÍ> ï¦[ ÃÝ]«ºï̂ xDçÃ Ãºzß ÄÍç>l_ °u®Â 
ØïV̂á©Ãâ| 23 ¼\ 2016 ¶[® Ãâ½Bo¦©Ãâ¦m. Ö]_ ØÃÅ©Ãâ¦ 
Ø>Vçï x¿kmD ïDØÃMl[ kèï å¦k½ÂçïïÓÂz ÃB[Ã|Ý>©Ã|D.

`
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ïDØÃMl[ 2016?17�D  gõ½uïVª kVF©Aï̂

å¦©A W]BVõ½KD ï¦[ ÃÝ]«ºïçe Øk¹lâ|D, kºþï¹_ 
W]c>sï̂  ØÃu®D, Ö>« kaï¹KD W®kªÝ][ W] g>V«Ýç> 
¼\DÃ|Ý> ]â¦tâ½ò©Ã>V_, ïDØÃM ¼\KD x[¼ªÅ kVF©Âám. 
ÖÍ> [̧ªè å¦©A kò¦Ý]_, cºï̂ ïDØÃM ¶]ï ¶ás_ 
Ãð©Ãâ|kV¦V ØÄFB¡D í|>_ éVÃD ~â¦¡D ka kzÂzD.

å\m ¶«E[ ÄV>ï\Vª káìßEÂïVª å¦k½Âçïï̂

\Ý]B ¶«E[ éâEBºïÓ¦[ í½B xBuEïáVª ¼\Â Ö[ ÖÍ]BV, 
ü¦Vì¦© ÖÍ]BV, ½÷â¦_ ÖÍ]BV, üþ_ ÖÍ]BV, \u®D W] ÖéÂçï 
¶ç¦B kK©ØÃu¤òÂzD ¶ì©Ãè©AD, ĉïâ¦ç\©Aï̂ 
°uÃ|Ýmk]_ ïkªD ØÄKÝm>_ gþBçk¥D, x>Ü|ï¹[ kVF©çÃ 
«̧ïVEÂï çkÂzD. ·éÃ\Vï Ø>Va_ ØÄFkç> ¼\DÃ|ÝmD ØÃVòâ|, 
å\m ¶«· |̈ÝmkòD Ø>V¦ì å¦k½Âçïï̂ ¶ÍWB ¼å«½ x>Ü| 
ïèÄ\Vª ¶á¡Âz ¶]ïöÂï c>s¥̂ám. Ä«Âz \u®D ¼Äçk köï̂ 
(÷̈ü½) ¶\éVzD ÃâÄÝ]_ kVïªÝ mçÅl_ kös]©A ¶á¡ zçÅÍm 
¶>[ JéD Ãé å[ç\ï̂ kºþ ÄV«V W] W®kªºïÓÂz þç¦ÂzD [̈® 
åDAþ¼ÅVD.

EÅÍ> ØÃVòáV>V«Â ØïV̂çïïáVKD, å_é Ãòk \çwBVKD, \u®D 
°wVkm ÄDÃáÂ ït­M[ ÃöÍmç«ï̂ ØÄB_ÃVâ½uz k« Öò©Ã>VKD, 
å¦©ÃVõ½_ kVïªÝmçÅ 6?8 Ä>sþ> káìßE ØÃ®D [̈® ÖÍ]B 
¼\Vâ¦Vì kVïª cuÃÝ]BVáìï̂ ÄºïD (EBVD) ]̈ì ¼åVÂzþÅm.

å[¤ ÃV«Vâ|>_

Ãºz>V«ìïÓÂzD, kV½ÂçïBVáìïÓÂzD, çk©A W] ¶¹Ým c>s 
kòÃkìïÓÂzD, W] c>s ¶¹ÝmkòD kºþ \u®D Ö>« W] 
W®kªºïÓÂzD, >« \]©¬| ØÄFmkòD W®kªÝ]uzD, å\m W®kªÝ][ 
¶çªÝm ¶KkéìïÓÂzD ÖBÂzåìï̂ ÄVìÃVï ª̈m \ª\VìÍ> å[¤çB 
Ø>ösÝmÂ ØïV̂þ¼Å[.

¶[çª ÄÂ] ¼>s å\Âz å_kaïVâ½, å\m _̈éV xBuEïÓD Øku¤ØÃÅ 
¶ò̂ \çw ØÃVaB ¼kõ|þ¼Å[.

å[¤,  kðÂïD.

24 ØÄ©¦DÃì 2016               ¦VÂ¦ì \. \VèÂïD
¼ïVBDAÝ#ì                >çékì
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Statement of Chairman Dr. M. MANICKAM 

on the Company's performance for 

the year ended 31st March 2016

Dear Shareholders, 

It gives me great pleasure to welcome you all to the 59th Annual General

Meeting of the Shareholders of the Company. The Board's Report and the

Audited Financial Statements of the Company for the year ended 31st March 2016 

have been with you for some time and with your permission, I shall take them

as read.

Economic Environment

During the year, the broader global economic and political conditions were 

turbulent. The global economic growth declined to 3.1 per cent in 2015 as against 

3.4 per cent in 2014. According to the International Monetary Fund (IMF),

the global growth is projected to remain modest at 3.2 per cent in 2016 and may 

touch 3.5 per cent in 2017. Emerging economies and developing economies are 

expected to contribute for a significant share of global growth.

India's stellar economic performance of 7.6 per cent of GDP growth stands out 

against the backdrop of the slow-growth world. India continues to consolidate

the gains achieved in restoring macro-economic stability. The growth was largely 

due to the accelerated growth in Industrial production and high growth in the 

services sector. Agricultural output grew by a meag re 1.2 per cent which was

an improvement over output contraction experienced in the previous year.

For the quarter ended April - June 2016, the Gross Domestic Product (GDP) grew at 

7.1 per cent. However, the Finance Ministry is optimistic of close to 8 per cent 

growth  this  fiscal,  with  the  good  monsoon  and  seventh  pay  commission  

award. 

Agricultural Sector

India is likely to produce 252.23 million tonnes (MT) of food grains during

2015-16, 4.5 per cent lower than the target set by the Central Government. 

However, with bountiful rains, an ambitious target of 270.10 million tonnes of

food  grains  output  has  been  set.
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Central Government has further predicted that the agricultural growth will be at

6 per cent this year. The robust growth in agriculture can add up to one per cent

to the overall economic growth. Wide-spread monsoon rains have boosted

the planting of key Kharif crops, such as rice, pulses and oil seeds, raising

the prospects of good harvest. This is expected to ease food inflation, lift farm 

income  and  boost  consumption,  aiding  overall  economic  growth.

Industrial Sector

The Index for Industrial Production grew by 2.1 per cent led by robust growth

in electricity and mining sector. The manufacturing sector grew only by

0.9 per cent.

The Consumer Price Index based inflation increased to 6.07 per cent in

July  2016  against  5.77  per  cent  a  month  ago,  led  by  higher  food  prices.

Automobile Industry

The automobile sector's performance has a direct bearing on the operations

and profitability of NBFCs, like ours. During 2015-16, the automobile

sector showed a decent growth with some segments posting a negative growth. 

The commercial vehicles production showed a growth of 12.10 per cent in 2015-16 

as against a negative growth of 0.28 per cent in 2014-15. During 2015-16,

the production of Medium and Heavy Commercial Vehicles (M&HCVs) was

3.41 lakh units as against 2.69 lakh units, recording a growth of 27.04 per cent. 

The production of Light Commercial Vehicles (LCVs) increased to 4.42 lakh units

as against 4.30 lakh units, registering a growth of 2.77 per cent.

The total sales of Commercial Vehicles registered a growth of 11.51 per cent

during 2015-16 as against a decline of 8.40 per cent in 2014-15. The overall 

Commercial Vehicles segment posted a growth of 9.65 per cent in April-July 2016 

as compared to the same period last year. Medium & Heavy Commercial

Vehicles (M&HCVs) registered a growth of 8.51 per cent and the Light

Commercial Vehicles (LCVs) grew by 10.50 per cent during April-July 2016 as 

against  that  in  the  same  period  during  last  year.

Working results of the Company

I am pleased to inform you that the working results of your Company continue to

be better. For the financial year 2015-16, the hire purchase disbursements have 

increased to `  crore as against ` 502.66 crore in the previous year.

The total income has increased to ̀  172.07 crore as against ̀  150.62 crore in the 

previous year. The income from Hire Purchase operations have gone up to

 ` 160.30 crore as against ` 139.39 crore in the previous year. The profit before 

525.62
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depreciation is  27.57 crore as against  23.70 crore of previous year. In 2015-16, 

after providing depreciation, amortization and other provisions, the profit before 

tax has gone up to ` 24.72 crore as against ` 21.29 crore in 2014-15. The profit 

after tax has declined to ̀  12.53 crore due to exceptional charges of ̀  4.32 crore 

as against ̀  15.85 crore in 2014-15. After paying an interim dividend on preference 

shares, the dividend on equity capital has been maintained at 10%. As against the 

opening surplus in the statement of profit and loss of ` 21.12 crore, the balance 

carried forward is reduced to ̀  14.73 crore. The reduction is partially attributable 

to creation of Debenture Redemption Reserve for ` 9.60 crore as required under 

the Companies  Act  2013.

Public Issue of Secured, Redeemable, Non-Convertible Debentures

I am happy to inform that during April-May 2016, the Company successfully

made a second Public Issue of Secured, Redeemable, Non-Convertible Debentures 

(NCDs) of ` 1,000 each for an amount up to ` 100 crore with an option to

retain over-subscription up to ` 100 crore, aggregating to ` 200 crore.

The company received subscription to the extent of ̀  164.87 crore. The Company 

made allotment of 16,48,708 NCDs to the eligible applicants on 18th May 2016. 

The NCDs were listed and admitted to dealings with BSE Limited with effect

from 23rd May 2016. The funds raised in the issue are being used for the

purpose  of  business  operations  of  the  Company.

Company's Prospects for 2016-17

Company's prospects for the financial year 2016-17 will show further improvement 

as the Company has planned to raise resources by issue of NCDs, from banks and 

other sources. In this backdrop, your company is likely to make higher 

disbursements during the current year and this will lead to better profitability.

Government's  positive  steps  for  growth

The Central Government's ambitious initiatives like, Make in India, Start-up

India, Digital India, Skill India, strong commitment to fiscal targets and the

focus on infrastructure creation are expected to brighten the investment

horizon. The government has also taken a series of steps to enhance the

ease of doing business which has also helped the FDI inflow into the country to 

improve significantly. The passage of Goods and Services Tax (GST) is expected

to lower the taxation levels in the Automobile Sector, which will in turn, enure 

benefits  to  NBFCs.

The Society of Indian Automobile Manufacturers (SIAM) expects the

Automobile Industry to grow at 6 to 8 per cent for the current year in view of

` `
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better outlook for the economy, good monsoon and implementation of Seventh

Pay  Commission  recommendations.

Acknowledgements 

On behalf of the Board of Directors, I wish to convey my sincere thanks to the 

shareholders, customers, depositors, bankers, financial institutions, credit rating 

agencies and employees of the Company. 

I pray the Goddess SAKTHI to shower Her blessings and guide us in all our 

endeavours.

24th September 2016        M Manickam
Coimbatore    Chairman

Note: This does not purport to be a report of the proceedings of the

59th  Annual  General  Meeting  of  the  Company.
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