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On-line submission through Listing Centre 

Dear Sir / Madam, 

Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations 
and Disclosure Requirements) Requlations 2015 ("Listing Requlations") 

In terms of Regulation 54 of the Listing Regulations, We enclose a Security Cover 
Certificate For the Secured, Listed NCDs Ffrom the Statutory Auditors, 
M/s CS K Prabhu & Co, Chartered Accountants for the quarter ended 30 June 2024, 

This is a disclosure / intimation under Regulation 54 and other applicable 
regulations of the Listing Regulations. 

We request you to take the above documents on record. 

Yours faithFfully 
For Sakthi Finance Limited 

C Subramaniam 
Company Secretary and 
Compliance Officer 
FCS 6971 

Enel: (1) 
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PARTNERS 

CSK PRABHU & CO CSK PRABHU com Fea 
Chartered Accountants MAHESH PRABHU Beom FCA DISA 

il SWETHA G N Mcom Fca 

To 

Board of Directors 

Sakthi Finance Limited 

62, Dr.Nanjappa Road 

Coimbatore - 641 018 

Independent Auditor’s Certificate on Security Cover as at June 30, 2024 under 

Regulation 54 read with Regulation 56(1)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 (“Listing Regulations”), as 

amended, for submission to BSE Limited and Catalyst Trusteeship Limited 

(“the Debenture Trustee”) 

1. The Certificate is issued in accordance with the terms of our engagement letter 

dated July 25, 2024 

2. We, M/s. CSK Prabhu & Co, Chartered Accountants, the Statutory Auditors of 

Sakthi Finance Limited (“the Company"), have been requested by the 

management of the Company to certify the book value of assets charged against 

the Rated, Secured, Redeemable, Non-Convertible Debentures by Public Issue 

("NCDs") ("Listed Debt Securities") issued by the Company mentioned in the 

accompanying "Statement of Security Cover as on June 30, 2024" in 

“Annexure B"” and compliance with financial covenants in respect of Listed 

Secured Non-Convertible Debentures of the Company issued and outstanding as at 

June 30, 2024 as given in the accompanying "Statement of Security Cover and 

Compliance with Covenants as on June 30, 2024" in "Annexure A" 

(Annexure A and Annexure B hereinafter together referred to as “the 

Statements”) 

The Statements are prepared by the Company from the Un-audited books of 

accounts and other relevant records and documents maintained by the company as 

at June 30, 2024 pursuant to reguirements of SEBI Master Circular no. 

F4, 4th Floor, Srivari Kikani Gentre, No. 2, Krishnaswamy Mudaliar Road, COIMBATORE 641 002 

Phone : 2552437, 2553932 E-mall : csk@cskprabhu.com / cskprabhuco@gmail.com Web : www.cskprabhu.com



SEBI/HO/DDHS- PoD1/P/CIR/2023/109 dated March 31, 2023 issued by the 

Securities and Exchange Board of India ("SEBI") in terms of Regulation 54 read 

with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 and Regulation 15(1)(t) of the Securities and Exchange Board of 

India (Debenture Trustees) Regulations 1993 (hereinafter referred together as the 

"the SEBI Regulations"), as amended, for the purpose of submission to the 

Stock Exchange ("BSE Ltd”) and to Debenture Trustee of the Listed Debt 

Securities. The responsibility for compiling the information contained in the 

Statement is of the Management of the Company and the same is initialed by us 

for identification purposes only. 

Management's Responsibility for the Statements 

< B The preparation of the Statements is the responsibility of the Management of the 

Company, including the preparation and maintenance of all accounting and other 

relevant supporting records and documents. This responsibility includes designing, 

implementing and maintaining internal control relevant to the preparation and 

presentation of the Statements, and applying an appropriate basis of preparation; 

and making estimates that are reasonable in the circumstances. 

The Management of the Company is also responsible for ensuring that the 

Company complies with all the relevant requirements of the SEBI Regulations and 

for providing all relevant information to the Debenture Trustees and for complying 

with all the covenants as prescribed in terms of the respective Debenture Trust 

Deed/Prospectus. 

Auditor's Responsibility 

5. Pursuant to the requirements of the SEBI Regulations, our responsibility for the 

purpose of this certificate is to certify the book values as considered in the 

Annexure B, in relation to the computation of Security Cover, is in agreement 

with the Un-audited financial statements as at June 30, 2024 has complied, in all 

material respects, with the covenants in respect of the listed debt securities of the 

company outstanding as at June 30, 2024 as mentioned in the statement. 



6. A limited assurance engagement involves making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters and 

applying analytical and other review procedures. The procedures performed vary in 

nature and timing from a reasonable assurance engagement. Consequently, the 

level of assurance obtained in a limited assurance engagement is substantially 

lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

Accordingly, we have performed the following procedures: 

a) 

b) 

c) 

d) 

f) 

Obtained the Un-audited financial statements of the Company as at 

June 30, 2024, 

Traced the amounts in the Statements, in relation to the computation of 

Security cover, to the un-audited financial statement of the Company as at 

June 30, 2024. 

Ensured arithmetical accuracy of the computation of security cover in the 

Statement. 

Reviewed the terms of Debenture Trust Deed / Prospectus(es) to understand 

the nature of charge (viz. exclusive charge or pari-passu charge) of the assets 

of the Company. 

On a test check basis, checked the compliance with the covenants stated in the 

Debenture Trust Deed. 

Made necessary inquiries with the management and obtained relevant 

representations in respect of matters relating to the Statements. 

7. We conducted our examination of the statement on a test check basis in 

accordance with Guidance Note on Reports or Certificates for Special Purposes 

(Revised 2016) issued by the Institute of Chartered Accountants of India (‘ICAI"). 

The Guidance Note requires that we comply with the ethical requirements of the 

Code of Ethics issued by the ICAI 



8. We have complied with the relevant applicable requirements of the Standard on 

Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 

of Historical Financial Information and Other Assurance and Related Services 

Engagements issued by the ICAL 

Conclusion 

9. Based on the procedures performed as referred to in paragraph 8 above and 

according to the information and explanations provided to us by the Management 

of the Company, nothing has come to our attention that causes us to believe that: 

a. the particulars contained in the accompanying Annexure B with respect to the 

Book Values of Assets (at Cost) charged against Listed Debt Securities issued by 

the Company have not been accurately extracted and ascertained from the 

un-audited books of accounts of the Company as at June 30, 2024 and other 

relevant records and documents maintained by the Company; and 

b. the Company has not complied with financial covenants of the Listed Debt 

Securities as mentioned in the accompanying Annexure A. 



Restriction on Use 

11. This certificate is addressed to and provided to the Board of Directors of the 

Company solely for the purpose of submission to Debenture Trustees, BSE Ltd and 

SEBI in accordance with the SEBI Regulations and should not be used by any other 

person or for any other purposes without our prior consent in writing. Accordingly, 

we do not accept or assume any liability or any duty of care for any other purpose 

or to any other person to whom this certificate is shown or into whose hands it may 

come without our prior consent in writing. 

For CSK Prabhu & Co 
Chartered Accountants 

9 AR 

Membership No: 019811 
UpIN -4 401981 IBKFAKKIBAI 

Coimbatore 
August 08, 2024



Sakthi Finance 
Since 1955 

Annexure A 

Statement of Security Cover and Compliance with Covenants as on 

June 30, 2024 

Security cover in respect of listed debt securities of the listed entity under SEBI 

Master Circular no. SEBI/HO/DDHS- PoD1/P/CIR/2023/109 dated March 31, 2023 

We hereby certify that: 

A. The listed entity i.e. Sakthi Finance Limited (the ‘Company') has vide its 

Board/Committee Resolutions, Prospectus and under various Debenture Trust 

Deeds, issued Rated, Secured, Redeemable, Non-Convertible Debt Securities 

by Public Issue (Non-Convertible Debentures/NCDs) (“Listed Debt 

Securities”) and the amount outstanding as at June 30, 2024 (including 

interest accrued) is Rs.49,296.64 Lakhs as per Exhibit 1. 

Security cover for Listed Debt Securities 

i) The financial information as at June 30, 2024, has been extracted from the 

un-audited books of account as at June 30, 2024 and other relevant 

records and documents maintained by the Company. 

ii) The book value of assets of the Company at cost provide coverage of 

1.10 times of the interest and principal amount, which is in accordance 

with the terms of the Issue/Debenture Trust Deed (Calculation as per 

"Statement of Security Cover as at June 30, 2024") ("Annexure B"). 

Compliance of all the Covenants/Terms of the issue in respect of 

Listed Debt Securities of the Company 

We confirm that the Company has complied with all the Financial Covenants 

of the Listed Non-Convertible Debentures outstanding as at June 30, 2024, 

including the following: 

Sakthi Finance Limited 

&( 

62, Dr. Nanjappa Road, Coimbatore - 641 018, Tamilnadu, India 

Fh : (0422) 2231471 - 474, 4236200 Fax : (0422) 2231915 | www.sakthifinance.com | CIN : L65910TZ1955PLO000145



| NCD Series | Financial Covenants ~— [status 
All Listed | Maintain 100% Security Cover or |Complied 

NCDs Security Cover as per the terms of 

{Outstanding Prospectus and/or Debenture Trust 

as at June| Deeds at all the time on Total Amount 

30, 2024. Qutstanding (including Interest Accrued) 

for the NCDs as at June 30, 2024. 

Notes: 

1. This Statement is prepared in accordance with Regulation 15(1)(t) of the 

Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 

as amended and Regulation 54 read with Regulation 56(1)(d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 as 

amended. 

2. Other than what has been stated above, there is/are no covenant/s specified in 

the Prospectus of the listed debt securities that the Company needs to comply 

with. 

3. The assets offered as security are loans given by the Company and hence not 

eligible for market valuations. 

For Sakthi.Finance Limited 

i & W 
Coimbatore Kumarasam daramurthy 
August 08, 2024 Chief Financial Officer 



Exhibit 1 

Qutstanding Rated, Secured, Redeemable Non- Convertible Debentures (including interest 
accrued) as at June 30, 2024(By Public Issue(s)): 

Sanctioned 
Outstanding Cover Assets 

S.No| Issue | ISIN | Instrument | TYPS r:: ‘(“;:'i':‘"‘ ‘W(b““ln Amount | Required (Rs | Required (Rs 
lakhs) lakhs) (Rs in lakhs) in lakhs) in lakhs) 

Pushe | HE302 il Exclusi 1 Convertible 1,663.12 ; 1,663.12 1,663.12 1,663.12 
lss:e - | E07359 Debesitures ve 

NCD e 
Public | INE302 Exclusi 2 Convertible 1,595.15 511.16 2,106.31 2,106.31 2,106.31 Tssve - o Tl e ve 

NCD Non- 

Public | INE302 Exclusi 3 Convertible 3,566.23 .| 3.566.23 3,566.23 3,566.23 lssve - | E07375 | popthree ve 

NCD TR 
O ol ] B i 2,106.90 |  695.38 |  2,802.28 2,802.28 2,802.28 

v Debentures 

NCD T 
Public | INE302 Exclusi 5 Convertible 412,01 ¥ 412.01 412,01 412,01 
Iss\:lls = | ED7425 Dabaritires ve 

NCD FE 
Public | INE302 Exclusi 6 Convertible 681.25 139.23 820.48 820.48 820.48 
Iss\;;te - | E07433 Babantie ve 

NCD s 
Public | INE302 Exclusi 

7 Convertible 227.64 - 227.64 227.64 227.64 
lss\;.i!e E07441 Debentures ve 

NCD 
8 Public | INES02 | NOR L | Exclusi 126.30 26.54 152.84 152.84 152.84 

Illvul. - | ED7458 Debentures ve 

publ: | 02 Non Exclusi 9 Convertible 4,374.51 5 4,374.51 4,374.51 4,374.51 
lss\}n[e ED7466 Debentures ve 

NCD T 
Public | INE302 Exclusi 108 |l i (D:onvemue i 2,116.80 493.77 2,610.57 2,610.57 2,610.57 

Vi ebentures 

NCD o 
Public | INE302 ; Exclusi 11 [ fublc | INE392 | convertible el 1,348.77 . 1,348.77 1,348.77 1,348.77 
Vil Debentures 

] MNon- Public | INE302 : Exclusi 12| 1ique - | Eo7s0s | Comvertble i 1,953.26 201.12 2,154.38 2,154.38 2,154.38 
Vil i 



NCD 
= Non- 

g5 NN [ BERE | Cowwits | 0NN 656.18 . 656.18 656.18 656.18 
g Debentures ] VI 
NCD . 

14 | Public | INESO2 | oopuprne | BXclusl 1,540.08 163.82 1,703.90 1,703.90 1,703.90 
Issue - | E07516 Debent: ve 

ures Vil 
NCD e 

15 I';‘;':L”_ éfi;fig‘; Convertible E":'e“s' 210.19 =~ 210.19 210.19 210.19 
Debentures vII 

NCD T 
15 | BblcETINEIOD. 1o e | EEISE 251.01 27.58 278.59 278.59 278.59 

Issue - | EO7490 ve 
VII Debentures 

NCD e 
vy | g | e | converthis | SN 5,075.37 | 50537 5,075.37 5,075.37 

VI Debentures 

NCD aa 
g | JOBE | INEOOR | Commrnln | SN 1,615.48 191.30 1,806.78 1,806.78 1,806.78 

sue - | E07524 ve 
VII Debentures 

NCD p? 
Public | INE302 A Exclusi TailiE Convertible 2,035.70 239.63 2,275.33 2,275.33 2,275.33 
sue - | E07532 ve 
VII Debentures 

NCD e 
Public INE302 a Exclusi 20 | foque- | Eo7cor | Convertile ok g - 1,101.82 1,101.82 1,101.82 
VIIL ebentures 

shee) Non- 
21 I';”b"c NES02 | o onvame | EXEhsl 1,412.80 43,20 1,456.00 1,456.00 1,456.00 

sue - | E07615 ve 
VIII Debentures 

NCD . 
Public | INE302 2 Exclusi 228 | e | e gunvemhle i 707.89 - 707.89 707.89 707.89 

ebentures VI 
NCD g 

)| [l i e e Sl 1,787.01 56.21 1,843.22 1,843.22 1,843.22 
Issue - | EO7599 ve 
VITT Debentures 

NCD Mon- - 

gq [ BuBle INEROR (L rvmitinge || EECtS] 5,703.14 -| 570314 5,703.14 5,703.14 
Issue - | EO7649 De ve 

bentures Vil 
NCD g 

7y | Ne | INEMI | ormertee | PRGN 2,556.84 79.26 | 2,636.10 2,636.10 2,636.10 
sue - | E07631 ve 
VIII Debentures 

NCD i 
Public | INE302 : Exclusi 26 | a0 | Eooegs | Convertible ik 1,540.14 62.84 1,602.98 1,602.88 1,602.98 
VIIT Debentures 

Total 46,365.59 576.18 | 49,296.64 |  49,296.64 |  49,296.64 



Annexure - B 
Statements of Security Cover as on June 30, 2024 of Rated, Secured, Redeemable Non-Convertible Debentures ( By Public lsueis)) 

All ampunts are Rs. In Lakhs) 

i 
m:.] cn—u'l ouu-j Coarn 0] 

e | Enclusive Charge [ Relased v woly those ibems covered by this cortific e 

Totad Vales 
Ot Secared ! . 
[ 

ASSETS 
[ T — o ] No| 5,621.63] 5.621.63 g - 

[ apeat Work.an- Progress B NA| - - g E | 
Haght of Use sty ] NA| 971.89) 971.89 i - R g 

[Goadwill | NA| E B ] ] i 
Imsnhlc Assets e NA 153.47 15347 | | | 
Insngile Assets uscer Developmont | NA| 14355 143,55 g | 4 
Iivostescat Property | NA 264 85 264 86 ‘ - -] 

- NA 1,20537) 1,295.37| -} -| - 

Lowms sa2sm| 3137698 No 3322670 1,18,849.46 S48 1 “M5m 

e i NA| f . ] 
Trade Reccivabies | P NA 146.75 146.75 ] 
Cash ind Cash Equivalonis | NA 1.334.81 1.334 81 | 
Plaiik Barlances other o Cosh & Cash NA pavetanss E 968,37 96837 i 

Othery ] 
| Cubor Firmmcial Asscs -} NA 1,480.04 1.480.04 - 

Dicderred Tan Asers -] NA| 41669 Al6. = 

[Cxher Mo Fmamcial Asaein 5 | NA| 1.793.59] 1,793 | - 
(Total s424582] 3137699 g 47.817.72] 1,33 440.48] 54.245.82 5424582 



Annexure - B 

Statements of Sccurity Cover as on Junc 30, 2024 of Rated, Secured, Redeemable Non-Convertible Debentures { By Public Issue(s)) 
(Al amounts are Rs. In Lakhs) 

& e fi 

3 4 Felsted ta nnly thuse itemy eovered by this certifeate 

e e 
et R s Vo fr market vy b st R 

fme! - Fari passs charge ranplens | 
Assats B Bonk Malanes D5ILA ; 

e e b ot et s b st mpplicablc 

Relating 06 Codomn 

* | . Yalue Jig Value 
LIABILITIES 

o | Secured Non o Dbt securisics te which ths. contifiene B 49.296.64 10,024,141 . 6,407.54 65,728.32 49,296.64 49,296.64 

Dbt -] 2] -1 2,113.08f 2.113.08f =] - 
[Subsordirascd debe ] | ] 12,762.84 12.762.84 B . 

[ 1195354 =] -] -] 12,953.54 -] = 

Oy o - o E o ] - 

Term Loas from Othary st 1 b filled 2.154.52 - | -] 154.52 .| | ] - 

L L _] - E B 11.919.77] 11.919.77) ] ] ] . 
Trade payabies - -| 1.569.98 1,565.98 - - - | 

Losso Lishilities -| - 31296/ 312.96) - - & 
[Provissons - = 17991 179.91 =] =] e =] 
[Cisers ] A q E = g | -] o 

Onbor Financisl Lisbiliics 37.36 - - 1.230.35 1.267.61 - - - - 
Oeher non-Fimancial Lishilitics E - -} 4262 42.62) - - -} - 
Curont Tan Lasbaliics R N R 16923 160.23] ] T ] - 

[ Total 49.296.64) 25,169.55] -] -] 36,708 18 L11,174.37] 49 706,64 -] .| 49,2964 

Cover oa Baok 110 ot 
Viahist oE Applicable 
(Caver an Market L0 
Palue - 

Exchusive Puri-Pasau 
| Security Cover Security Cover 
Ratio Ratio 

| 
Note: 1. The above amownts have been extracted from the Un-audited financial results for the quarter ended June 30, 2024 

1. The Company has complied with all the covenants specified in respect of all Listed Mon-Convertible Securities. 



PARTNERS 

(A | CSKPRABHU & CO o 
INDIA J Chartered Accountants MAHESH PRABHU scom Fea Disa 

ol o SWETHA G N McCom FCA 

To 

Board of Directors 

Sakthi Finance Limited 

62, Dr.Nanjappa Road 

Coimbatore - 641 018 

Independent Auditor’'s Certificate on Security Cover as at June 30, 2024 under 

Regulation 54 read with Regulation 56(1)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 (“Listing Regulations”), as 

amended, for submission to BSE Limited and Catalyst Trusteeship Limited 

(“the Debenture Trustee”) 

1. The Certificate is issued in accordance with the terms of our engagement letter 

dated July 25, 2024 

2. We, M/s. CSK Prabhu & Co, Chartered Accountants, the Statutory Auditors of 

Sakthi Finance Limited (“the Company"), have been requested by the 

management of the Company to certify the book value of assets charged against 

the Rated Secured Listed Redeemable Non-Convertible Debentures on Private 

Placement Basis ("Privately Placed Listed NCDs") issued by the Company 

mentioned in the accompanying "Statement of Security Cover as on 

June 30, 2024" in "Annexure B” and compliance with financial covenants in 

respect of Privately Placed Listed NCDs of the Company issued and outstanding as 

at June 30, 2024 as given in the accompanying "Statement of Security Cover 

and Compliance with Covenants as on June 30, 2024" in "Annexure A" 

(Annexure A and Annexure B hereinafter together referred to as “the 

Statements”’) 

F4, 4th Floor, Srivari Kikani Centre, No. 2, Krishnaswamy Mudaliar Road, COIMBATORE 641 002 
Phone : 2552437, 2553932 E-mail : csk@cskprabhu.com / cskprabhuco@gmail.com Web : www.cskprabhu.com



The Statements are prepared by the Company from the Un-audited books of 

accounts and other relevant records and documents maintained by the company as 

at June 30, 2024 pursuant to requirements of SEBI Master Circular no. 

SEBI/HO/DDHS- PoD1/P/CIR/2023/109 dated March 31, 2023 issued by the 

Securities and Exchange Board of India ("SEBI") in terms of Regulation 54 read 

with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 and Regulation 15(1)(t) of the Securities and Exchange Board of 

India (Debenture Trustees) Regulations 1993 (hereinafter referred together as the 

"the SEBI Regulations"), as amended, for the purpose of submission to the 

Stock Exchange ("BSE Ltd”) and to Debenture Trustee of the Privately Placed 

Listed NCDs. The responsibility for compiling the information contained in the 

Statement is of the Management of the Company and the same is initialed by us 

for identification purposes only. 

Management's Responsibility for the Statements 

3. 

4. 

The preparation of the Statements is the responsibility of the Management of the 

Company, including the preparation and maintenance of all accounting and other 

relevant supporting records and documents. This responsibility includes designing, 

implementing and maintaining internal control relevant to the preparation and 

presentation of the Statements, and applying an appropriate basis of preparation; 

and making estimates that are reasonable in the circumstances. 

The Management of the Company is also responsible for ensuring that the 

Company complies with all the relevant reguirements of the SEBI Regulations and 

for providing all relevant information to the Debenture Trustees and for complying 

with all the covenants as prescribed in terms of the respective Debenture Trust 

Deed, General Information Document (“GID”) and Key Information Document 

(“KID").



Auditor's Responsibility 

5 Pursuant to the requirements of the SEBI Regulations, our responsibility for the 

purpose of this certificate is to certify the book values as considered in the 

Annexure B, in relation to the computation of Security Cover, is in agreement 

with the Un-audited financial statements as at June 30, 2024 and has complied, in 

all material respects, with the covenants in respect of the Privately Placed listed 

NCDs of the company outstanding as at June 30, 2024 as mentioned in the 

statement. 

A limited assurance engagement involves making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters and 

applying analytical and other review procedures. The procedures performed vary in 

nature and timing from a reasonable assurance engagement. Consequently, the 

level of assurance obtained in a limited assurance engagement is substantially 

lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

Accordingly, we have performed the following procedures: 

a) Obtained the Un-audited financial statements of the Company as at 

June 30, 2024. 

b) Traced the amounts in the Statements, in relation to the computation of 

Security cover, to the un-audited financial statement of the Company as at 

June 30, 2024. 

c¢) Ensured arithmetical accuracy of the computation of security cover in the 

Statement. 

d) Reviewed the terms of Debenture Trust Deed / GID and KID to understand the 

nature of charge (viz. exclusive charge or pari-passu charge) of the assets of 

the Company. 

e) On a test check basis, checked the compliance with the covenants stated in the 

Debenture Trust Deed.



f) Made necessary inquiries with the management and obtained relevant 

representations in respect of matters relating to the Statements. 

7. We conducted our examination of the statement on a test check basis in 

accordance with Guidance Mote on Reports or Certificates for Special Purposes 

(Revised 2016) issued by the Institute of Chartered Accountants of India (‘ICAI’). 

The Guidance Note requires that we comply with the ethical requirements of the 

Code of Ethics issued by the ICAL 

B. We have complied with the relevant applicable requirements of the Standard on 

Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 

of Historical Financial Information and Other Assurance and Related Services 

Engagements issued by the ICAL 

Conclusion 

9. Based on the procedures performed as referred to in paragraph 8 above and 

according to the information and explanations provided to us by the Management 

of the Company, nothing has come to our attention that causes us to believe that: 

a. the particulars contained in the accompanying Annexure B with respect to the 

Book Values of Assets (at Cost) charged against Privately Placed Listed NCDs 

issued by the Company have not been accurately extracted and ascertained 

from the  un-audited books of accounts of the Company as at June 30, 2024 

and other relevant records and documents maintained by the Company; and 

b. the Company has not complied with financial covenants of the Privately Placed 

Listed NCDs as mentioned in the accompanying Annexure A.



Restriction on Use 

11, This certificate is addressed to and provided to the Board of Directors of the 

Company solely for the purpose of submission to Debenture Trustees, BSE Ltd and 

SEBI in accordance with the SEBI Regulations and should not be used by any other 

person or for any other purposes without our prior consent in writing. Accordingly, 

we do not accept or assume any liability or any duty of care for any other purpose 

or to any other person to whom this certificate is shown or into whose hands it may 

come without our prior consent in writing. 

For CSK Prabhu & Co 
Chartered Accountants 
Firm Reg. No.: 002485S 

C u 

ner 
ICAI Membership No: 019811 
UDIN!-240198 | I1BRKFAKLEHT] 
Coimbatore 
August 08, 2024



Sakthi Finance 
Since 1955 

Annexure A 

Statement of Security Cover and Compliance with Covenants as on 

June 30, 2024 

Security cover in respect of Rated Secured Listed Redeemable Non-convertible 

ntur n_Pri Placement Basis of the listed entity under M r 

i - IR/2023/109 dated March We 

hereby certify that: 

A. The listed entity i.e. Sakthi Finance Limited (the ‘Company') has vide its 

Board/Committee Resolutions, General Information Document (“GID"), 

Key Information Document (“KID") and under various Debenture Trust 

Deeds, issued the Rated Secured Redeemable Non-Convertible Debentures on 

Private Placement Basis (Non-Convertible Debentures on Private Placement 

Basis/ Privately Placed Listed NCDs) and the amount outstanding as at June 

30, 2024 (including interest accrued) is Rs.495.65 Lakhs as per Exhibit 1. 

B. Security cover for Privately Placed Listed NCDs 

i) The financial information as at June 30, 2024, has been extracted from the 

un-audited books of account as at June 30, 2024 and other relevant 

records and documents maintained by the Company. 

il) The book value of assets of the Company at cost provide coverage of 

1.14 times of the interest and principal amount, which is in accordance 

with the terms of the Issue/Debenture Trust Deed (Calculation as per 

"Statement of Security Cover as at June 30, 2024") ("Annexure B"). 

Sakthi Finance Limited 

62, Dr. Nanjappa Road, Colmbatore - 641 018, Tamilnadu, India. 

Ph: (0422) 2231471 - 474, 4236200 Fax : (0422) 2231915 | www.sakthifinance.com | CIN : L65910TZ 1955PLCO00145



C. Compliance of all the Covenants/Terms of the issue in respect of 

Privately Placed Listed NCDs of the Listed Entity 

We confirm that the Company has complied with all the Financial Covenants 

of the Privately Placed Listed NCDs outstanding as at June 30, 2024, including 

the following: 

Financial Covenants | NCD Series Status 
All  Privately | Maintain 100% Security Cover or |Complied 

:Piaced Listed | Security Cover as per the terms of GID 

INCDs and KID and/or Debenture Trust Deeds 

Outstanding at all the time on Total Amount 

as at June | Outstanding (including Interest Accrued) 

30, 2024, for the NCDs as at June 30, 2024, 

Notes: 

1. This Statement is prepared in accordance with Regulation 15(1)(t) of the 

Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 

as amended and Regulation 54 read with Regulation 56(1)(d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 as 

amended. 

2. Other than what has been stated above, there is/are no covenant/s specified in 

the GID and KID of the Privately Placed Listed NCDs that the Company needs to 

comply with. 

3. The assets offered as security are loans given by the Company and hence not 

eligible for market valuations. 

Coimbatore 
August 08, 2024 

For Sakthi Finance Limited 

GWL\\, x 

Kumarasamy Sundaramurthy 
Chi Financial Officer



Exhibit 1 

Outstanding Rated Secured Listed Redeemable Non-Convertible Debentures on Private 
Placement Basis (including interest accrued) as at June 30, 2024: 

Sanctioned Interest Outstanding Cover Assets 
Type of Amount Accrued Required Required 

5.No Issue ISIN Instrument Charge (Rs in (Rs in (R:?:\l,l‘a‘a;s) (Rs in (Rs in 

lakhs) lakhs) lakhs) lakhs) 

NCD Non- 

1 private | IE302 | convertible | Exdv 210.00 : 210.00 210.00 210.00 
Placement Debentures 

NCD Non- 

3 private | [E3%% | Convertible Es’l“'f'e” 185.00 - 185.00 185.00 185.00 
Placement Debentures 

NCD 

3 Fvats THER02: Con'::r;l-ible Bxeclu 50.00 50.31 50.31 50.31 Placament | Eo7680 | 2PRSTER | sive : 0.31 : : : 

NCD 

4 Prvate | mE32 | o0 | Excu 50.00 0.34 50.34 50.34 50.34 Placement | E07698 | OWEERES | sive : : ; s ; 

Total 495.00 0.65 495.65 495.65 495.65 



Annexure - B 
Statements of Security Cover a3 on June 30, 2024 of Rated, Secured, Listed, Redemesmable, Non-Convertible Debentures On Private Placement Basis 

(Al amounts are Rs, In Lakhs) 

B Column A Catumn B] TolmaG]  Colamn Coan 1] Column 1] a—nfi m—l.l m—n‘l iq Calnn 0 

TARER [ A gt (ment | rotat € ) Rebated ey thase teuns caveved by ihis certificne 
s Charee | usSecurity = nepative} TR 

m‘_‘- l:;::: ; Markei m.:.t:_ | e e i 

f i o = G i | e, 
- rdate e excuntue phe part paave |t vatue b ot appicsbler st 

coreredla S 
o F) Retating to Catums F 

b | Value 

] W] I sene] 562163 E 
g . NA| o _| o -] -] 

] ] NA| E | 971.89] 971 - 
g ] A . ] ] B ] p 
] NA B 153.47] 15347 ] f 

NA| 143.55 -| 143.55) = 

A ] 26186 . 264.86) g - 
NA 1 19537 129837 E f | 

Lomes P 56723 8505553 h 4 32670 1I8849.46 567.23 | i ] 
mvemmories -] -] NA -] g of of | - 

Tt Recorvablion | - NA | 146.75) - 146.78 -| - | - | 

o and Crct Equivalerns . 7 NA 1 13481 ] 1,334 81 7 g g ] 

g J i e - 968.37 96837 1 ] 

[Oher Fisancial Avvets E f NA B 14800y 1.480.04 - - 
Deferred T Asscts R i NA| - 416,69 416,69 - . 
Other Non-Fisancial Auscts ] ] NA ] 1 179359 1.793.59) . P - 
Totsl 56723 85,085 53 | 47 817.72| 1,33, 440 48 - 67.23) 56723 



Annexure - B 
Statements of Security Cover as on Jume 30, 2024 of Rated, Secured, Listed, Redemermable, Non-Convertible Debentures On Private Placement Basis 

(AN amounts are Rs. In Lakhs) 
Colbemea A] Colama ] q Coumn Columm Cotumn E1 Cotama 1] omq' u—r1 m—j— flT Columa 0| 

TorFam | Foifanm | FartFom [Roctioet Tt 1oy Enrheine: Exelutive CwH) Rednted o by than itemms covered by this sertificste  Charee | Orwl  Charse Charge. Charse a1 Sopwriny ] i v 
A ared by | o o -n-:::?— | cal e i Market Vil for Market Value e [where sarket vabo b ot |Peseription of st tee 2 e et | b bretn S Aaeeis sharged s [ 2P0t b s ot Part passs charge ar apglicatie Tl s 

“which this certficate uu-fil‘- PO ) Pewivrel sy Rarbusbv basts e Aot Bulaenia| LN 
relete etbelf ™ froupand IS i cuchaine gl part et vl s i bl T 

i [partpams chargey|  ma ) Relsting 10 Column ¥ 

ok Book Vol Book, T 
Valee Ngloy M Vighee Voley 

Soeurad New p ] ] 
Dbt i which thes cort n 

Lisiod) Frivats 495 65 5882513 E 6,007 34| 65,728.32 495 63 495 65| 

| racesscec 
(O debi sharing part-fass chare wiih 2 ] T ’ E 
(e b 
| Cither Dt -] 2,113.08| = 2,113.08 g g g 

i Akt -] 12,762 84 - 12,762 .84 g -] g 

| Borrpwing: - - = -1 - = -] 
Buasik 12.953.54/ -] ] = 12,953 34 -] -] 

Dbt Secariae -| - - - - - - - 

Term Loas fram Others T — 315452 - B p 215452 - E 
Public Deposis - -] = 11.919.77} 11,919.77| o .| -] 

Trade paables = -] =] 1.569.98] 1,569.98) =] -] 

Loase Linkilisios f f 31296 312.96 g E 
Provisicns g i 179, 179.01 - p ;] 
|Cthers =] g | =] =] -] -] 

Oither Financial Lishilitics 37.36| -] 1.230.25 1,267.61 ] -] -] 

Ot o Financel Lishibsion . 5262 262 F 
Corromt T Liskibies ;] 16923 = 169.23) r p r r 

ntal 495 65 T73,970.54 - - 36,708 18] = 1,11,174.37] E 495 65 - ] 495 65 

[Cover on Boak 15 Not 
Ve 3 Applicable 

(Cover an Market = 
[alus . 

Exclusive Pari-Passu 
Security Cover Security Cover 
asin Ratia 

| 
Note: 1. The shove amounts have been extracied from the Un-sudited financial results for the quarter ended June 30, 2024 

2. The Company has complied with all the covenants specified in respect of all Privasely Listed Non-Convertible Securitics. 
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